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1. Examine the diverse forms of media prevalent

in today's society. Compare and contrast
traditional media (such as print, broadcast,
and cinema) with digital media (including
social media, online streaming, and interactive
platforms).
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How did the Vernacular Press Act of 1878
impact the media landscape during British rule
in India, and what were the primary reasons
behind the opposition it faced?
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OR/ReET
Analyze the role of the press in India's freedom
movement, focusing on how it spread

nationalist ideas and helped unite and mobilize
the public against colonial rule.
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3. Discuss the development and significance of

radio broadcasting in India?

R J WA TERE % FHEE IR A5 W ==t
P

Examine B. V. Keskar's views on classical and
popular (film) music. Do you think that the
popularity of Radio Ceylon amongst Indian
listeners was the key factor behind the
founding of Vividh Bharati?
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Discuss how Indian cinema contributed to the
nationalist movement during British colonial
rule.

IufRAERE F ARM ARG 99T A TegEl i
H 9 g AT e oRT #
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Taking films from the early post-indepéndence
period, discuss how popular Hindi Cinema
addressed contemporary social issues?
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6. Discuss the rise of Satellite television and its
impact on Indian Society in the 1990s.
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How has India's digital media evolved in recent
decades?
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Write short notes on any two of the following:
MR &} fest @ o Hiar femforai fang:

(a) Press censorship in British India

B W ¥ Y et
(b) FM Radio Wave

THTH WA aqva
(c) Podcast
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(d) Kesari Newspaper
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2. &= der vt = 5o S
! to hedge the portfolio? What will be the expected
3 4ty 3 I ¥ (v 18 3) | values of the portfolio and the hedger’s position
at the end of 3 months? (3+3+3)

i aﬁ?%mamﬂﬂwﬂwﬂmﬁﬂ%wqw%ﬂmw_

(a) What is the difference between an investment
asset and a consumption asset? What is meant by

5, wmﬂﬁfqmﬁﬁmﬁw%%ulwwmﬁﬁaﬂaaﬁw&wa w 2
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index arbitrage? (3+3)
1. (a) What is ‘minimum variance hed (b) Consider a l-year futures contract on an

ce hedge ratio’? : . . .
the optimal number of c g¢ ratio’? How is investment asset that provides no income. It costs
futize cORL N § mQ:oM:Mo.ﬁ_m Mm_oﬁmaa when Rs.20 per unit to store the asset, with the payment

€d aaily? .

A (6) being made at the end of the year. Assume that

the spot price is Rs.4500 per unit and the risk-

b) Exnlai .
(b) Explain why, in the absence of basis risk. ]
' free interest rate is 7% per annum for all maturities.

minimum varian g g
ce hedge ratio is always equal to . ] )
L. Compute the arbitrage-free futures price. 4)

3)

(c) An equity portfolio is worth Rs.50,50,000 cro
and has a beta of 1.5. The fund Emnmmow. wants H
ro.amo this portfolio using index futures contracts
with 4 months to maturity. The index spot price
and futures prices are 1000 and 1010, Sm@ooawo@

Each futures contract is on ¥250 times the index

(c) The cash prices of six-month and one-year
Treasury bills are 94.0 and 89.0. A 1.5-year bond
that will pay coupons of 4 every six months
currently sells for ¥94.84. A two-year bond that
will pay coupons of 5 every six months currently
sells for ¥97.12. Calculate the six-month, one-year,

In addition, the risk-free interest rate 1s 4% per T A &
annum, and the dividend yield on the index is 1%
per annum. Su i
in 3 month wMOmo the index turns out to be 950 3. (a) A threemonth European call option on a
s and th ice I Lvi . |
many futures ¢ ¢ futures price is 952. How dividendpaying stock sells for ¥20. The stock price
co
ntracts should be shorted or longed is 2520, the exercise price is ¥500, and a known

P.T.O.
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with continuous compounding. What is the value

of a four-month European put option with a strike

dividend of 10 is to be paid in one month. The

continuously compounded riskfree rate is 10% per __

annum. Identify and construct an arbitrage
strategy, if any. 9)

(b) How does an investor write a ‘naked call option’

and a ‘naked put option’ contract on a stock?
4)

(c) What is the ‘Box Spread strategy’? Explain with
a payoff table. (5)

(a) Suppose that put options on a stock with strike
prices Y30 and %35 cost T4 and X7, respectively.
How can the options be used to create (a) a bull
spread and (b) a bear spread? Construct a table

and a diagram that shows the profit and payoff
for both spreads. (6+6)

(b) An investor believes that there will be a big jump
In a stock price, but is uncertain as to the direction.
Identify six different strategies the investor can

follow and explain the differences among them.
(6)

(a) A stock price is currently 80. It is known that at
the end of four months, it will be either 275 or

X85. The risk-free interest rate is 5% per annum

price of 80? Use no-arbitrage arguments. 9)

(b) Explain the ‘risk-neutral valuation’ method for the
determination of the value of an option when there

. . 6
is a one-step binomial tree. (6)

(c) What is ‘Girsanov’s theorem’? (3)

Write short notes on any three of the following:
(i) Principal-protected note

(ii)) Gamma

(iii) Vega

(iv) Cost of carry and convenience yield. (6+6+6)

(&) e AR 3 A B A S
Frrerr 3P R AN 2, A g @ e
FEm e B A S 87 (6)

(=) S SR o srarRafe 3, = e 3 S
W 1 P R T A 2, ¥ e wieel (3)
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L.

‘When Japan recovered from the devastation of the war and set off on its
“miraculous” economic growth since the mid-1950s, its agriculture began to face
serious adjustment problems’. What were these problems? And how did the

Japanese state address these problems?

According to E. Herbert Norman, “18th century Japan ought to be compared not
to the 18th century England on the eve of its great industrial revolution, but rather

to 16th century Tudor England.” Elaborate.

According to Eric Hobsbawm, ‘railways was the single most important factor in
the second phase of industrialization in Britain’. Do you agree with Hobsbawm?

Substantiate your answer.

In Britain, how did the development of the new and broadened industrial economy

after the second phase of industrialization affect the industrial class?

According to Chalmers Johnson, what are the different analysis for the Japanese

“Miracle”?

According to Eric Hobsbawm, what were the consequences of the ‘primitiveness’

of the British industrialization?

How does Sam-Kee Cheng argue that the law of primitive socialist accumulation

can be a useful explanatory model for China’s development?

In the context of East Asian countries in the 1990s, according to Jayati Ghosh
and C P Chandrasekhar, what are the major difficulties with the strategy of

depending upon FDI-led export expansion as a universal recipe of success?
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According to Utsa Patnaik, what is the difference between the potential labour
surplus arising from underemployment and the neo-classical concept of labour

surplus?

SIS gE A & IR 1950 B T P ALA A TN TR 3w gfg
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Section A

1. (a) Express the Simple Difference in Outcomes (SDO) in terms of the Average Treatment
Effect on the Treated (ATT), selection bias, and heterogeneous treatment effect bias. Carefully
define each component.

(b) Explain how unit randomization eliminates both selection bias and heterogeneous treatment
effect bias from the SDO. What property of randomization is essential for this result?

(c) Suppose selection into treatment is independent of Y° but not of Y*. What does this imply
for unbiased estimation of the ATE? Of the ATT?

(d) A researcher runs a randomized experiment to test the effect of a tutoring intervention on
student scores. They find perfect covariate balance but still choose to include baseline test
scores as a control variable in the regression. Explain the econometric rationale for this
decision.



(e) A government evaluates the effect of a cash transfer program for farmers. Treated farmers,
upon receiving cash, purchase fertilizers from local shops, which are also patronized by control
farmers — allowing control farmers to indirectly benefit from increased fertilizer availability
and lower prices.

Does this situation violate SUTVA? If so, which assumption and which component? What are
the implications for causal inference, and suggest one design-based remedy?

(6+3+2+4+3)
Section B

2. A state government in India introduced a free textbook distribution scheme for government
schools in 2022 to improve learning outcomes. Schools in Districts A, B, and C received the
intervention; schools in Districts D, E, and F (similar in demographics) did not. You have data
on average student test scores from 2021 (pre-treatment) and 2023 (post-treatment).

The regression output for a DiD model is given below:

Variable Coefficient Std. Error p-value
Intercept 58.0 0.9 0.000
Post (2023 = 1) 1.8 1.1 0.105
Treated (Districts A-C  -1.2 1.0 0.235
=1)

Treated % Post 6.5 1.6 0.000

(a) Provide the estimating equation for this DiD setup. What is the estimated effect of the free
textbook scheme on student test scores? Interpret the coefficient in plain language.

(b) Is the effect statistically significant at the 5% level? Justify your answer.
(c) What is the predicted test score in 2023 for schools in the treated districts?

(d) What is the key identifying assumption of the DiD method? Explain its importance in this
context.

(e) Describe an event-study approach that could be used to assess the plausibility of the parallel
trends assumption before treatment.

() Suppose the central government simultaneously launched a teacher training program in
Districts A—C in 2022. How could this confound the DiD estimate and what does it represent?

@4+2+2+3+3+4)
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3. A researcher studies the effect of access to credit on small business revenue using
Obscrv-ational data. Since access to formal credit is not randomly assigned, the researcher uses
bank pranch density in a district as an instrumental variable for credit access. The regression

results are:

Dependeﬂt Independent Coefficient Std. Error t-stat
Variable Variables
First Stage (Credit Branch  density 0.08 0.02 4.00
Access = 1) (per 100 sq km)

Constant 0.30 0.05
Reduced ~ Form Branch  density 0.048 0.016 3.00

(Log Revenue) (per 100 sq km)
Constant 10.2 03

% Estimate Credit Access 0.60 0.22 2.73
(2SLS)

(a) Interpret the coefficients from the first-stage and reduced-form regressions.

(b) Use the Wald estimator to manually compute the IV estimate. Verify that it matches the
2SI.S result given.

(c) Discuss the three key assumptions required for bank branch density to be a valid instrument.
Where is the exclusion restriction most likely to be challenged?

(d) What additional information would you need to perform an F-test for weak instruments?
What are the consequences of using a weak instrument in 2SLS?

(e) What explains a larger IV estimate compared to OLS in this setting? Who are the compliers
in this IV framework?

4+3+5+3+3)

4. The Central Government announced a Direct Benefit Transfer (DBT) scheme for cooking
gas subsidies in 2022, eliminating a previous in-kind subsidy. States that adopted DBT early
(by Q1 2022) form the treatment group, while states that adopted it later (after 2023) form the
control group. You have annual data for both groups for 2021 (pre-treatment) and 2023 (post-
treatment). The outcome variable is Average Monthly LPG Expenditure (in ) per household.

The DiD regression is:

LPG_Expi= o+ Bi-Post, + B2+ Treated; + Ba- Treated; Post: + &



Variable Coefficient Std. Error p-value

Intercept 480 18 0.000
Post 42 22 0.060
Treated 15 20 0.460
Post x Treated =75 28 0.008

(a) What is the estimated effect of the DBT scheme on average monthly LPG expenditure?
Interpret the DiD coefficient in plain language. Is the effect statistically significant at the 5%
level? Justify your answer.

(b) What is the predicted average monthly LPG expenditure in 2023 for households in the
treatment states?

(c) What is the identifying assumption of the DiD method? Why is it important for this study?

(d) Suppose treatment states were already experiencing a declining trend in LPG expenditure
before the policy change due to rising household incomes. How does this violate the DiD
assumption, and what direction of bias would result?

(¢) Explain one robustness check or supplementary approach that could validate the DiD
assumption in this context.

G+2+4+4+4)

5. A state health department launched a community health worker (CHW) program in rural
areas to improve maternal healthcare utilization. Participation was voluntary at the village
level. The researcher suspects systematic selection — villages with pre-existing health
infrastructure may be more likely to participate. To estimate the causal effect on institutional
delivery rates (%), the researcher uses Propensity Score Matching (PSM). The propensity score
is estimated using a logistic regression on baseline covariates: distance to the nearest PHC,
baseline delivery rate, literacy rate, and village population.

After 1:1 nearest-neighbor matching (with replacement), the following regression is run on the
matched sample:

Yi:(),-l-‘E'Di-i-Si

where Y is institutional delivery rate (%) and D; = 1 if the village has a CHW,



Eﬂlﬂable Coefficient Std. Error p-value
Intercept | 52.0 3.5 0.000
?}JTreated (D) 114 4.2 0.007

(a) [nterpret the coefficient on the Treated variable. What does this estimate represent?

(b) Why is 2 Jogit model preferred over a Linear Probability Model (LPM) in constructing the
. rapenSltY score?

fc) What is the Conditional Independence Assumption (CIA) in the context of PSM? Why is it
untestable, and what can researchers do to make it more credible?

(d Describe a method to assess whether the common support assumption is satisfied in this
study.

) Suppose several treated villages have no comparable control matches. What issue arises,

and how might the researcher address it without discarding all unmatched treated units?

(f) What are the potential limitations of using nearest-neighbor matching with replacement in
this context?

(3+3+3+3+3+3)

6. In 2022, a state government introduced a performance-linked incentive for rural primary
health centres (PHCs) that scored below 50 on a composite health service quality index. PHCs
with a score of 49 or below received additional funding and staff support; those scoring 50 or
above did not. A researcher estimates the impact of this incentive on the percentage of children
fuilly immunized using two methods:

"ggr.essi““ Discontinuity Design (RDD): PHCs with index scores between 40 and 60 are
Used in a local linear regression around the cutoff.

lfference-in-Differences (DiD): The researcher compares PHCs below and above the cutoff
;'_1"- 2021 (pre-policy) and 2023 (post-policy).

RDD Results (Local Linear Regression, Bandwidth = 10)

= 0+ 1-D; + f(Score; — 50) + &

ble Coefficient Std. Error p-value
INtercept 12.0 1.8 0.000
Teated (Score < 50) 4.5 1.6 0.006

S
SC0re (centered) 0.5 0.12 0.000



DiD Results

Yii = o + &-Post; + y-Treated; + 1-(Post, Treated;) +

Variable Coefficient Std. Error p-value
Intercept 71.5 1.1 0.000
Post 1.3 0.7 0.064
Treated —0.8 1.0 0.420
Post x Treated 2.8 1.0 0.006

(a) Assuming the RDD is valid, why might the RDD estimate be larger than the DiD estimate?

(b) Explain how the comparison groups differ between the RDD and DiD methods in this
context.

(c) Discuss a situation in this context where the RDD estimate would be preferred over DiD.

(d) What are the limitations of using only PHCs near the cutoff in RDD? How might this affect
the external validity of the findings?

(¢) Under what conditions would DiD provide biased estimates, even if the RDD design
appears valid?

(f) Discuss the advantages of combining RDD with DiD (local DiD around the cutoff) to
strengthen causal claims.

B+3+3+3+3+3)

1. (a) SueiRE safadl W oied SUar G (ATT), 947 aig ok frem 3uem wsa et & gl & gRoms &
TR 3feR (SDO) %l ek I | Tl Tedh o graariigee aifid Hifon |
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(d)@Qﬁemﬁma‘f%aﬁwwwm%ummﬁwmﬁ%mwaﬁ%mmm%l3%337?@@?
g—@qm@m%,ﬁ?{%-ﬂ%wwwqﬁ&ﬁﬁﬁuﬁmﬁwﬁﬁwm%wﬁmﬁamgﬂ%%wﬁvﬁ%
foru sreifra @ Y IS |

(e)mmﬁ%ﬁqmmw&ummmm%mmmﬁw,wwm%mw
mamm%mmw%w oft gt a3 € - el e g & foraml i 3ata @t 991 g8
e SR FH HiFdl @ Ve T Y AT A € |

o 7% fRR SUTV A &1 Seered st &2 afe; &, 6 i ot atrearann &R i1 91 ek ? RoT-ad S ey & foig g
a1 fafard €, 3f U Restrge- snenfia sum gamy?

(6+3+2+4+3)

2. WA B TF U9 TEFR 7 2022 F T whell # fRign 3 aRums #i Sgaw a7 & forg g areagwis f&aRon ger
e H | e A, B 3Rk C & wett i g e w1 g; e D, E fR F (Rt Srifedsht ermsim @ 2) o wgetl
g AT ot T g | 3 urg 2021 (AT YE B @ wEe) 3R 2023 (I T B & 91G) & Bl & hEd
TeT 3l F T R |

DiD wifest % ferq nferme aeeqe 2 far man &

Lid o A gfe WA
Y 58.0 0.9 0.000
g H (2023 =1) 1.8 1.1 0.105
SeaRa (R w-gt = 1) =12 1.0 0.235

SR x 1g 7 6.5 1.6 0.000




(2) 2@ DiD Fesrd % fAy SrgaT FHiw0 9T A | F:3ech Ureaqwies Qo1 o STl % Ta sid R S
TS FRAT § 2 T]UTIoh ot STReAT Gl T H Shifoig |

() =R qg WHT 5% TR W Hifehhd €9 § Aeeyol 8¢ arge oo @ efifire g it |
() Su=nfia St & famrerat & fog 2023 & ergaTfAa wdgn @R e &2
(%) Sremst ugfa b s v Gt A=A T §2 59 G5t A 56 Wew # wy Hifv

(¥) & F8 w2 effiv o1 avfd S Srgen sudhT Suar & yea gamiR Tm! &) g 6 fag=adr @ srea
3 o forq famar st wera 2 |

(f) 7= =g foh g TP T 2022 H forefl G-t & ek |2 ey wfreror rfsm g7 foren | 50 Stomdet srgam 3
TR B HerelT § 3TR 9% o1 gRIT 22 (4+2+2+3+3+4)

3. @@mmﬁm%mmm@%mﬁ%wmmﬁm%uwwmm%E’lﬁ
Wwﬁwmwﬁﬁﬁﬁaﬁéﬁ%W@me%mwmwm%mﬁ
fSret 7 e wmaTatt % T o1 SUET el & | IR % IR 26 R

SIECR d yWilea A e A gie dwe
aTeft Feqy

gl TRV (Hfec U@y W W (W 100 0.08 0.02 4.00
fer 0.30 0.05

S (G T UTEY (@ TR 99 (Ufd 100 0.048 0.016 3.00

o) Culca:)
fer 10.2 0.3

IV &rFA (25LS) Hise g g 0.60 0.22 2.73

(a) W =101 3T eeligpal & Ut @ TJorie ot sxre i |
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(1) FHOIR Feghied & Y Uw-2% %3 & foig st ofk i ft erffa Sl Bt Strarada gt 2 2518 & wasie
@%ﬁrmmﬁ%wqﬁrﬂq@%%?

(5) 76 Gt ¥ SiqeqE B e 8l 9 o o Ao &0 g T R A mm AR
(4+3+5+3+3)

4. g @R A 2022 H WA 1A g R FflE F forg weag e geaiaRor (Siieh) e dtaon 6, e et
B A Aol TR FioaE T B 1% | O et 3 St i STeet (2022 H et AT 9%) ST, § STER 9g A
a1 §, wTafen O el A 38 91g & (2023 & q16) UARM, & FrIeor Fog # o € | 39 U gl Wl o forg 2021
(IT9R @ Tget) 31K 2023 (STUR & I1G) Bl aMfies ST ST ¢ | TROMA =R W YRER et Afee erdish =3 (3 )
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the paper. Only a scientific calculator is allowed for calculation.

Q 1 (a) What is meant by basis risk when futures contracts are used for hedging? Explain how the basis behaves
as the futures contract approaches maturity and discuss its implications for the effectiveness of a hedging

strategy. (6)

(b) In practice, hedgers often use futures contracts on assets that are different from the underlying exposure.

Explain how the effective price is determined in such cases of cross-hedging. (6)

(c) A portfolio worth 1000 crore has a beta of 1.2. The manager wishes to use index futures to adjust the
portfolio's beta. The index futures price is 2000, and each contract is based on 2500 times the index.
Calculate the number of contracts required to reduce the beta to 0.5 If instead the manager wants to increase the

beta to 1.5, what position should be taken? (6)

Q 2 (a) Derive the forward pricing model for a dividend-paying stock under the assumption of continuous

compounding. Clearly explain each step in the derivation. (4



(b) Explain the concept of cost of carry and discuss the role of convenience yield in determining forward prices,

particularly in the case of commodities. 4)

(¢) The current price of a stock is ¥900. A dividend of 40 is expected to be paid after four months. The risk-free
interest rate is 8% per annum with continuous compounding. Suppose the observed forward price in the market
is R980. Calculate the eight-month forward price of the stock. Explain in detail the arbitrage strategy. Clearly

describe the cash flows at the initiation of the strategy and at maturity. (10)

Q 3 (a) Derive the pricing formula for a forward contract on a coupon-bearing bond. Explain how the presence

of coupon payments affects the valuation. (4)

(b) A bond is currently priced at 9500. A coupon payment of 2300 is expected after four months. The risk-free
interest rates are 4% per annum for four months and 5% per annum for eight months (both continuously
compounded). Assume that the forward price is T9900. Calculate the theoretical forward price of the bond for

delivery in eight months and explain the arbitrage strategy in detail if identified. (8)

(¢) Explain how forward pricing differs between income-generating assets and non-income-generating assets,

and discuss the economic intuition behind this difference. (6)

Q 4 (a) Derive the put—call parity relationship for European options on a dividend-paying stock. (6)
(b) A European call option is priced at 360, and a European put option is priced at 35 on a stock currently priced
at ¥650. The strike price of both options is ¥620. Determine whether an arbitrage opportunity exists and construct

the appropriate arbitrage strategy. (6)

(d) Why is it generally not optimal to exercise an American call option early on a non-dividend-paying stock?

(6)
Q 5 (a) Explain how bull spreads can be constructed using put options. Explain with payoff diagram (6)

(b) Three European put options on the same stock have the same expiration date and strike prices of 3100, 2110,
and X120. Their market prices are 5, I8, and 212, respectively. Construct a table showing the payoff from the

butterfly spread for different possible stock prices at maturity. For what range of stock prices will the butterfly

spread result in a loss? Explain the intuition behind the profit and loss pattern. (12)




Q 6 (a) What is Girsanov’s Theorem? Explain its role in transforming real-world probability measures into risk-

neutral probability measures in the context of pricing foreign currency options. (6)

(b) Consider a one-step binomial tree model for valuing an option on a foreign currency. Assume that the
domestic risk-free interest rate is 5% per annum, the foreign risk-free interest rate is 8% per annum, and the
volatility of the exchange rate is 12% per annum. Calculate the up factor, the down factor, and the risk-neutral

probability. (6)

(¢) The current price of a stock is T500. Over each of the next two three-month periods, the stock price is expected
to increase by 6% or decrease by 5%. The risk-free interest rate is 5% per annum with continuous compounding.

Calculate the value of a six-month European put option with a strike price of X510.

(6)
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L

Discuss the structure of British agriculture between 1750 and 1850. How did the
system of large landlords, tenant farmers, and hired labourers shape the agrarian
landscape, and what role did enclosures play in transforming the rural economy?

“Whoever says Industrial Revolution says cotton.” Discuss this statement with
reference to the First Industrial Revolution in Britain (1780-1840). How did the
cotton industry drive industrial change, and what was its connection with colonial
trade?

Describe the major changes in land tenure and agricultural organisation brought
about by the Meiji land reforms of the 1870s in Japan. How did these reforms
help mobilise an agrarian surplus for industrial development?

Examine Japan’s emergence as a modern industrial state after the Meiji Restoration
of 1868. What institutional, legal, and technological changes did the Meiji regime
adopt to promote industrialisation, and how did Japan borrow from Western
models while protecting national interests?

Is the East Asian development experience a miracle or the outcome of deliberate
state policy? Critically discuss with reference to the debates between market-led
and state-led explanations of East Asian growth.

Analyse the salient features of the Japanese lifetime employment and seniority
wage system. What economic compulsions, if any, were instrumental in the
development of these systems, and how did Japanese industrial labour organisation
differ from the British model?

Critically analyze the assertion that British Government’s economic policy since
the Industrial Revolution was essentially the rise and fall of laissez faire.

Discuss the role of MITI (Ministry of International Trade and Industry) in Japan’s
industrial policy between 1925 and 1975. How did state guidance shape Japan’s
capital concentration and industrial development without direct state ownership?
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9.

Examine the debate between Export-Oriented Industrialisation (EOI) and Import-
Substitution Industrialisation (ISI) as strategies of development. Using evidence
from East Asian economies, explain why EOI came to be considered more

successtul.
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Instructions

There are two Sections, A & B with a total of 6 questions.
Question 1 from Section A is compulsory.

Answer any 4 out of the 5 questions from Section B.
Marks are given at the end of each question.

Use of simple calculators is allowed.’

Section A
1. (a) Write the switching equation Yi=D;-Y" + (1 — D;)-Y° and use it to explain the
fundamental problem of causal inference. Define the Individual Treatment Effect (ITE), the .
Average Treatment Effect (ATE), and the Average Treatment Effect on the Treated (ATT).

(b) When treatment effects are heterogeneous, the SDO decomposition contains a
heterogeneous treatment effect bias term scaled by (1 — x), where 7 is the share of treated
units. Explain what this term captures and why it disappears under randomization.

(c) Distinguish between “selection on observables” and “selection on unobservables.” Name
one identification strategy from the course that is designed to address each case.

(d) A researcher assigns a financial-literacy training by a coin flip, but lets participants who
strongly object switch to their preferred group before the programme starts. Explain how this
compromises the experiment, and state which causal estimand (if any) can still be credibly
recovered.

(e) A state runs a wage-subsidy programme for firms in randomly selected industrial clusters.
Subsidised firms expand hiring and fill local vacancies that would otherwise have gone to
workers employed by non-subsidised firms in neighbouring control clusters.

Which component of SUTVA is violated here? Explain the implication for the estimated
treatment effect and suggest one design-based remedy.

(6+3+2+4+3)

Section B

2. Under the Jal Jeevan Mission, the districts of Region P received functional household tap-
water connections in 2022, while the demographically similar districts of Region Q did not.
You have data on the incidence of diarrhoeal disease among children under five (cases per
1,000 children) for 2021 (pre-treatment) and 2023 (post-treatment). The regression output
from a DiD model is shown below.



Intercept 60 B | 2. i ik | 00
Post (2023 =1) i =5 - 30_ i i 0.095- i
I Treated (RegionP=1) 4 2.8 0.153
] Treated x Post -18 42 | 0.000 o

(a) Provide the estimating equation for this DiD setup. What is the estimated effect of piped-
water access on diarrhoeal incidence? Interpret the DiD coefficient in plain language.

(b) Is the effect statistically significant at the 5% level? Justify your answer.
(c) What is the predicted diarrhoeal incidence in 2023 for districts in Region P?
(d) What is the key identifying assumption behind the DiD approach in this context?

(e) Suggest a method or data feature you could use to test the plausibility of the parallel
trends assumption here.

(f) Suppose Region P simultaneously ran a large rural sanitation (toilet construction) drive in
2022. How could this confound the DiD estimate, and in which direction would the bias
operate?

G+2+2+3+3+4)

3. The following table is based on a study evaluating the effect of the Pradhan Mantri Fasal
Bima Yojana (PMFBY) crop-insurance scheme on annual net farm income using
observational data, estimated via Propensity Score Matching (PSM).

| PSM (Nearest 6,200 2,100 ! 2.95

| Neighbour) |

Radius Matching 5,900 N 2250 | 2.62

(0.05) -_

Kernel Matching 6,050 | 2000 303 1
OLS 9,400 2,800 ! 3.36

(a) What do the estimates say about the scheme’s impact on annual net farm income?

(b) Explain the concept of common support in propensity score matching. Why is it important
for valid inference?

(c) Define the propensity score and state the Rosenbaum~Rubin balancing theorem. Explain
how matching on the propensity score overcomes the curse of dimensionality.

(d) Why use matching rather than OLS in this context? What does consistency of results
across matching methods suggest?

(e) State the Conditional Independence Assumption (CIA). Under what conditions will
matching fail to deliver unbiased estimates of treatment effects?

(B+4+5+3+3)

4. A researcher studies the effect of household electrification on the daily study hours of
school-age children. Because electrification is not randomly assigned, the distance from the
household to the nearest electrical substation (in km) is used as an instrument for
electrification. The regression results are reported below.



kS NS A
"’ L .':. :

First Stage | Distance to |
| (Electrified = 1) '| substation (km) | i
} — -. —— ; LA — | -
| . Constant 0.80 | 0.04 |
; : — . '
| Reduced Form | Distance to ~0.10 | 0.035 | -2.86
(Study hours) | substation (km) |
| Constant 3.5 0.10 |
IV Estimate Electrified 20 0.75 2,67
(2SLS) | |

() Interpret the coefficients from the first-stage and reduced-form regressions.
(b) Use the Wald estimator to manually compute the IV estimate.

(c) The OLS estimate of the effect of electrification on study hours is 1.2. What can explain
why the IV estimate is larger?

(d) Discuss the three conditions required for distance to a substation to be a valid instrument.
Where is the exclusion restriction most likely to be challenged?

() Explain the assumptions under which this instrument identifies a Local Average
Treatment Effect (LATE), and characterise the complier population in this context.

@+2+3+4+5)

5. In 2023, a state agriculture department introduced a fertiliser-input subsidy targeted at
small and marginal farmers — those operating landholdings below 2 hectares are eligible,
while those at 2 hectares or above are not. You wish to estimate the causal effect of the
subsidy on crop yield (quintals per hectare). Using data from farms with landholdings
between 1 and 3 hectares, you run a local linear regression:

Yield, = o + ©-D; + f{lLand, — 2) + &
where D; = 1 if the farm’s landholding is below 2 hectares (eligible), and 0 otherwise; f() is a
linear function of lan

s -‘Bﬁ_ DT S Lk
“Mariable >
AR -I:] o

il

 Eligibility (D =1) |
' Land -2 (ha) 12 0.4 | 0.003

(a) What is the estimated causal effect of the fertiliser subsidy on crop yield? Interpret the
RDD estimate.

(b) Is the estimate statistically significant at the 5% level? Justify your answer.
(c) What is the predicted crop yield at the threshold for a farm that just qualifies for the
subsidy?

(d) What is the key identifying assumption required for this RDD to yield a valid causal
estimate?

(¢) How might farmers under-reporting or subdividing their landholding to stay below the 2-
hectare cutoff affect the validity of the RDD? What type of bias could this introduce?



() Describe a diagnostic test or visual analysis that could help assess whether the RDD
assumptions hold here.

B+2+3+4+3+3)

6. In 2021, an NGO rolled out a Self-Help Group (SHG) microcredit programme for rural

women. Participation was voluntary. To estimate the programme’s effect on household

monthly savings (in %), a researcher first applied Propensity Score Matching (PSM) on 2023

data and then estimated a Difference-in-Differences (DiD) model on panel data from 2021

(before) and 2023 (after).
Treated (SHG members)

Matched Control

ATT

Intercept ] 0.000

Post (2023 =1) : 0.088
Treated 100 110 | 0.363
| Treated x Post 520 140 . 0.000

(a) Explain the curse of dimensionality and discuss how Propensity Score Matching addresses

it.

(b) Draw a Directed Acyclic Graph (DAG) for this setting and use it to explain what
conditioning on the propensity score does to the back-door paths between SHG membership
and savings.

(c) The PSM estimate (3750) exceeds the DiD estimate (3520). Give an economic
interpretation of this gap in terms of selection.

(d) Which estimate do you consider more credible in this context, and which assumption
must hold for it? How would you test the plausibility of that assumption?

(¢) Briefly explain how the DiD estimation would change if the programme had been rolled
out in three phases across different blocks. What additional assumptions would be needed for
unbiased estimation?

@+3+4+4+3)
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1. (a) Whatis the difference between initial margin and maintenance margin in the futures market? How
does a Central Counterparty (CCP) reduce credit risk in over-the-counter (0TC) transactions? (6)

(b) Explain what is meant by a perfect hedge. Does a perfect hedge always lead to a better outcome than

an imperfect hedge? Expl ain your answer. @

(¢) A company has a $20 million portfolio with a betaof 1.2. 1t would like to use futures contracts on a
stock index to hedge its risk The index futures price is currently standing at 1080, and cach contract
is for delivery of $250 times the index. What is the hedge that minimizes risk? What should the

company do to reduce the portfolio's betato 0.67 (8)

2. (a) Consider a 6-month forward contract to buy a zero-coupon bond. The current price of the bond is
$850. Assume that the 6-month rigk-free rate of interest (continuously compounded) 18 5% per
annum. What is the forward price? (3)

(b) Consider a long forward-contract [0 purchase a coupon-bearing hond whose current spot price 18
$800. The forward contract matures in 12 months. A coupon payment of $60 is expected after 0
months. Assume that the 6-month risk-free interest ratc 1S 4% per annum and the 12-month risk-frec

interest rate is 5% per annum (both continuously compounded) Caleulate the theoretical
forward price of the bond and explain arbitrage opportunitics for the following forward prices $800
and $760. (9)

() Explain the comparative advantage argument of an interest rate swap. ©)

PT.O.
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Discuss the fundamental difference betwecen investment asscts and consumption assets in the context
of forward and futures pricing. Explain how arbitrage arguments are used to determine the exact
forward price of an investment asset, but can only establish an upper bound for the forward price of
a consumption asset. 6)

An investor sells a European call on a share for $4. The stock price is $47 and the strike price is $50.
Under what circumstances does the investor make a profit? Under what circumstances will the option
be cxercised? Draw a diagram showing the variation of the investor’s profit with the stock price at
the maturity of the option. 3)

A one-month European put option on a non-dividend-paying stock is currently selling for $2.50.
The stock price is $47, the strike price is $50, and the risk-free interest rate is 6% per annum. What
opportunities are there for an arbitrageur. 9)

What is the result if the strike price of the put is higher than the strike price of the call in a strangle?

(6)

Explain the option strategies like protective put and covered call, using payoff diagrams. (6)

The price of an American call on a non-dividend-paying stock is $4. The stock price is $31, the
strike price is $30, and the expiration date is in three months. The risk-free interest rate is 8%.
Derive upper and lower bounds for the price of an American put on the same stock with the same
strike price and expiration date. (6)

A stock price is currently $40, It is known that at the end of three months it will be either $45 or $35.
The risk-free rate of intercst with quarterty compounding is 8% per annum. Calculate the value of a
three-month European put option on the stock with an exercise price of $40. Verify that no-arbitrage
arguments and nisk-ncutral valuation arguments give the same answers. (12)

Use put—call parity to show that the cost of a butterfly spread created from European puts is identical
to the cost of a butterfly spread created from European calls. (6)

How much is a European put option worth for a non-dividend-paying stock given that the current
stock price is $69, the strike price is $70, the annual risk-free interest rate is 3%, the volatility is 35%
per vear, the option has a maturity of six months and N(—d,) = 0.4338 and N(d,) = 0.5323?
Show the calculation of the value of d,and d, while cstimating the put price. (9)

Explain the calendar spread using a payoff diagram., 4)

What is meant by the gamma of an option position? What are the risks in the situation where the
gamma of the position is large, negative, and the delta is zero? %)

e SR A URMNS AT 3IR WaR@Td Ao & o1 3aR 87 3aR-g-PHIIex (SNTRM) a6
A oty ufiugs (@i sfse sifen &) $3 w0 a1 82 (6)
quf &1 &1 T 31 8 7 o & g 3iquf 31 SgaR aRurm dT 87 3109 TR FI AR
ifT (4)
T T & U 20 fAifer STeR &1 diwifea 3 T ater 1.2 81 98 o Sifay &1 g
TR & o0 i ST R ey Sigeel BT SUANT HAT I8t ¢ | SS9 arael g aad A
1080 B, 3R Ul ey 339 F 250 T T F fAa=01 & Tl 8 | ™ &1 graas HA arell
T 1 87 UIEHIferdl & Sl Bl 0.6 A HH F P [T HUA Pl 1 BT AW 8)
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YRI-HU S5 TG B 11T 6 HE & Bikad ey R TR $Y | s B adHH BIFd $850
217 & b 6 TS Y SNRAA-Had saTS] &) (AR Iehafg) 5% Ui a4 § | PIRAS Hied 1
& (3)
PU-GH IS T & I U dbITes BRAS ey IR TR #%, SRl adar wie
FIIA $800 T 1 BRI Y 12 T T uRud SaT 21 6 AEW T1€ $60 BT HU T 3rdferd
21T A R 6 TR ) SINRAH-aT STST &R 4% Wi 3 9 12 AEH 1 SiRGH-Hear oaTe] X
5% TR 99 & (@ PR Ispgle) | 1S 3 A<ifds BRAS A B TUHI B SR Fafarad
BRAS PIHG! $800 3R $760 P T 3nfaest F SraeRt Bt AT B | )
7S] 3T SIea-Sad! P G-I ATH qd Pi SJTeHl I (6)

HIaS IR rEd Ui ¥ e & faw uReuft ofik Swi ufveaftat & e gad
3R IR gt HIT | TR f enfdest aef &1 Sua s ufdui & ¥éi® BiRas 4ed
B Frufia F3= & e H T S 3, Sifes 3T uREuRl & BiRas 4ed & fag Saa
T St dimr & Feifva 35t 5wt 8 (6)
T PN $4 B U6 TR R QRGN ot ST S9aT 3 | [ER BT Hed $47 § 3R KED Tl
$50 & | o TR & Frdveres any T &7 et ufkfRuferdt & i &1 v fobar s
i T URUHar TR IR 3 Hed $ A Fawe S @ # 819 ard uikad= ol auiq ar b
CINCICEIHY 3)
T TR-TTHIRT 3 a0 RR TR U 9 &1 AU e 3 oA 7 $2.50 7 9@ w8
R HT G $47 8, T3P el $50 & 3R SHAH- =191 TR 6% Tfa a6 81 3nfeise & farg
T 3R YA 87 ©

R 7 afe Ye &1 W3S Hed BIal & K13P Hed 3 e g1 <t =1 oo g (6)
Toilty oRET ST ITAN X U Wefded Ye iR FaS Hict ol ST UM 6t e
EAIE I ©6)
TATHIL T 3 9T TP TR SRR i BT e $4 81 T b1 g $31 3, THP el $30 8
SR g fafd i T aTe @ | ShEH-ged <amel &R 8% € | A W5 Hed SR SAife fafd
T8 G WP TR SARE qe & 7ed & o St ik et dhand wra Fifow) 6)
I B U SR B P $40 81 T5 09 3 b I 7EH  ofd F gg ATl $45 Bl A $35 1
et Tsafg TSl X b Ty SHfEW-HE ST &R 8% Ufa Y §1 $40 & TN e a1 QR
R T ¥ R e e o1 e I B Feanfid ST s IR-sfdest dd iR
AT Hedih e THH IR ad 8 (12)
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e Yol AT BT ST B GRS b iy ge § R sexwars s $i @ Rk
Hia A Fftfa gexoeTs Wi 3 ava F I 81 (6)

fort AT 3 e SR ¥ e g ge Sife o1 e {31 gh, I8 a@d gu fb
T RTR T $69 B, RSP el $70 8, iftfes SIGH-Ha 1ol TR 5% T, SR 35% Ui
a§ 2, aifee 5 uRuear oafd B8 7EH § SR N(—d,) = 04338 IR N(dy) = 05323 87 ¢

H BT STHF TS THI dy 3R d, F 7H B TUAT ST ©)
V3 SR BT STINT HIb Bl B B AR iU | ()
3ifeer el & T @ T arad 87 S Rty & Jar Sife § Sid dieier &1 T S,

FUTHSD R Secl A 8l ©)

(300)
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Your Roll No...............
Sr. No. of Question Paper : 1041 L
Unique Paper Code : 2312103601
Name of the Paper :  History of India- VII (1600-1750s) DSC-1
Name of the Course :  B.A. (Hons) History
Semester s VI
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g 3 A it : 90

Instructions for Candidates

1. Write your Roll No. on the top immediately on receipt of this question paper.
2. Attempt any four questions.

3. All questions carry equal marks.
4

Answers may be written either in English or Hindi; but the same medium should
be used throughout the paper.

B & fow Bdw

1l Y- & e & e Ry v FuiRe e w s s R

2. o=l oR ¥ & IR AR |

3. aft ul F 3w e 2 |

4. T VET-T9 S IR AU A R el v s A Afvrg, AfteT @it SR e v
B B TR |

1. Sanskrit literary sources provide different dimensions of the notions of kingship
in India during the 17" and 18™ centuries. Discuss.

Tl Gifefaeh B weedl U8 SORA Maes ¥R W qoted dh IRehed & AT T8
T FA 31 T iR
OR

The vernacular literary tradition of Mangal Kavya represents different stages of
cultural acceptance of the Mughals in Bengal during 16%- 18" centuries. Elaborate.

Wafdeh A e iefcass WoRr Aesdl - IREdl il & SR ool 3 HIell
eghfaen A & T /ol = wfifue w3 §) ffEr SR

PTO.
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2y

With special reference to Marwar and Mewar, discuss the factors that led to a

breach in Mughal-Rajput relations during the 17% century.

ARG A A F A Fe A, 37 ol W et AR R e - ot wa e X
faese Iw= gaml

Critically examine the validity of the notion of “Agrarian Crisis” in the context of
decline of the Mughal Empire.

T GAST & G0 & Gl A ‘Y ohe” T JEUROT FY Aer 1 G S

Was the Maratha polity under Shivaji anti-feudal in nature?

1 fBanh & ST WUt Tsaad &1 @Ry 9w - faQeht or?

In the light of recent writings analyse Aurangzeb’s policy towards Jizya, temple
and music.

B & oAl & ThTd A ST &1 siforn, S ua s & wi i 1 fzerwer iR

Describe the elements of allegory and symbolism in either Mughal OR Rajput
paintings that developed in India during c. 1600-1750.

WA A T 1600-1750 & I FAfEa Joer et Toge Rt ¥ FiRe s ve
TllehlcHeh acal ol farer S

Discuss the nature of ‘Village Community” in medieval India. How did it become
a mechanism of exploitation of the rural community?

HEAFCAT HRA | UMW TR & e A quT HoR I8 fhe e TR e &
TOT T AH A7

Describe the European trading activities in Indian Ocean in the 17 century.
What was its impact on the Indian economy?

ARl T W B HEENR # 0 SR TRy w5 avi i SR st
W TEET T TH G U7

(4500)
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Sr. No. of Question Paper : 1050
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AR ;e () aorifte fasm

Semester / Annual VI

Duration : 3 Hours Maximum Marks : 90
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Write your Roll No. on the top immediately on receipt of this question paper.
Attempt Any Five questions.

All questions carry equal marks.

Answers may be written either in English or Hindi; but the same medium should
be used throughout the paper.

B @ fow Adw
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3. Oft yF @ ik WA ¢ |
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1.
2
3

Instructions for Candidates

4

Discuss the importance of the policy cycle in understanding public policy.

A N T F AR Tw D AT N = DR

Examine the incremental model of public policy.

e AN B Hhwa @ Rt when A

‘Policy design plays a crucial role in effective governance.” Discuss with reference
to Michael Howlett’s perspective.

Ay RrE T TE F Hgaqul st T 217 AEEe Bteie & Ui @ e ¥
<= e




1050 2

4.

Elucidate various methods and techniques applied for policy evaluation.

Ry s & forg wng R RAftEl st Tt =t T Hir

What do you mean by decentralisation? Analyse how local governments contribute
to effective policy implementation.

IEETIETa R ST T G 27 S WER T R e ¥ e g AR
¥ 2, e fazewm e

Analyse Francis Fukuyama’s concept of state capacity building, with specific
reference to the dimensions of the state’s “scope” and “strength”.

T “8F” (scope) AR “TfeT” (scrength) > SEE @ 2w Fet A, wied |gart
o) U & TET S SEauRen 6 fagerer Fifre

Discuss the interrelationship between the non-governmental organisations and
government policy.

- FEA SR EE Ay @ q siadael W) Sl

Explain the normative analysis of policy issues in the context of globalisation.
FSF B Fed ¥ T @) D AeE [Azor & e AR

Discuss the concept of Corporate Social Responsibility and analyse its influence
on the politics of policymaking.

FiRe AT SO SEHRT W T SR S W Afy R @ e ®
@S T T g wifsel

_ Write short notes on Any Two of the following :

frfofaa ¥ 3 Bl @ w At oot forfee
(a) Flerbert Simon’s bounded rationality

T WEAT o AT ATl

Policy monitoring techniques

A S dhE

Public process theory

i wifshan faeeerd

Group theory
T fera
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Sr. No. of Question Paper : 1066 L
Unique Paper Code 12032103602

Name of the Paper . Literature and Disability

Name of the Course . Bachelor of Arts — DSC

Semester VI

Duration : 3 Hours Maximum Marks : 90

Instructions for Candidates

1.
2.

Eh

Write your Roll No. on the top immediately on receipt of this question paper.

This question paper has two parts, Part A and Part B. Both parts are compulsory.

Candidates have to answer ALL the questions from Part A and ANY THREE
questions from Part B.

Questions in Part A carry 10 marks each and questions in Part B carry 20
marks each.

Part A

Answer any three questions. (3x10=30)

(2)

(b)

(a)

Identify and comment:

‘This is no laughing matter, I assure you. Your son was born with a broken
femur; his leg is in a tiny cast. In fact, the only silver lining is his disease will
bum itself out by the time he’s in his late teens. But he’s never going to
walk.’

OR

Brit’s mother’s attitude towards her son’s disability was very different from
that of his father. Comment.

Identify and critically comment:

Aren’t you projecting your own expectations, interpretations, or desires onto
my blank eyes? And if you’re really being honest, really looking closely, my
eyes are no more vacant that a sighted person’s eyes. My eyes and your
eyes send back only reflections.

OR

PTO.
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2

(b) Critically discuss Kleege’s critique of the medical establishment and its
advocacy of cure.
3. (a) “Happy Birthday” is a powerful critique of ableist perceptions of disability.
Discuss.
OR
(b) Identify and comment:
Men and women are puzzled by everything I do
Doctors use different terminologies to describe me
Part B
Answer any three questions. (3%x20=60)
4. (a) How does Trying to Grow reconfigure dominant notions of masculinity through
its portrayal of disability and sexuality?
OR
(b) How does Kanga challenge conventional ideas of “normalcy” through Brit’s
narrative in Trying to Growl?
5. (a) Critically discuss how Georgina Kleege reconceptualises the genre of
autobiography in her memoir Sight Unseen.
OR
(b) Cultural representations of blindness shape and constrain identity. Discuss
with reference to Georgina Kleege’s Sight Unseen
6. (a) Inwhat ways to Tito Rajarshi Mukhopadhyay’s poems challenge assumptions
about autism?
OR
(b) How does the short story “Helen and Frida” use imagination to construct
and negotiate disability identity?
7. (a) “Normalcy is a cultural construct.” Elaborate and discuss with reference to
any two texts.
OR
(b) A paper on Literature and Disability should privilege disabled authors? Do

you agree. Elaborate.

(16000)
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Instructions for Candidates

1. Write your Roll No. on the top immediately on receipt of this question paper.
2. Attempt any four questions. '
3. All questions carry equal marks.
4

Answers may be written either in English or Hindi; but the same medium should
be used throughout the paper.

BE @ fou Adw

L AT & e & oW R e RuiRe e ) s sawie Rk |

2. Tl TR W & IR AR |

3. @t v @ s e T

4. FE WET-UT A IR A A B Tl v s F S, AfeT o IR @ e v
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1. Discuss the nature of industrialization that India underwent in the colonial period.

Aafafies w1 A TR ¥ g AR B weY W SR

2. Critically evaluate the similarities and differences in the aims and methods of
protest adopted by the Indian National Congress between 1885 and 1908.

1885 3 1908 T A= RAT T FAF TaW FET ¢ AT 2 Iwdr 3k fAfar |
A SR HR A A=A i F

PTO.
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3. What led to the emergence of mass nationalism between 1917-1919 under Gandhi?

1917-1919 & A= MR D AF A ATE TLAR D I T FAT BRI A7

4. Discuss the nature of Gandhi led national movement with reference to Khilafat -
Non-Cooperation movement or Civil Disobedience movement.

RN - JEEAN AT A AT AT AT D Gaw & WEN T Aged q TR
FAT N yFfa W == A

5. Critically analyse the relationship between Indian national movement and the
movement of Depressed Classes led by B R Ambedkar.

RAT T iAo 3R MR, FAH ® Aged A <fiq Tl & Ao & a qaell
T T

6. Left and the Revolutionary strands significantly influenced the Indian national
movement between 1920 and 1947. Discuss.

1920 ¥ 1947 B A ARAT T FSeH TR TRER R FfGHER TR S AETYO TH
@ T A

7. Explain the different interpretations of the history of partition of India.

A & e @ e 9 faftw = et @t wee it

8. How far is it correct to say that the constitution of India is a reflection of the

Indian National Movement?

TE FE fha 98 2 6 R @ 9RUM WRAE T8 A & wfafee 87

(5000)
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10.

Write short notes on any two of the
following :

frfafag § @ Bt 1 g dra ol [ -
(a) Judiciary in Brazil
E i R M | G

(b) Semi-Presidential political system in
Russia

= ¥ Ff-usgafy emed gonel
(c) Apartheid in South Africa
SR oPHE § TR
(d) Party system in Israel.
REA Hl AT Faen

*kk
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Instructions for Candidates :

wheRiat & e Fdar

(a) Write your Roll No. on the top immediately
on receipt of this question paper.

= UST-U= B O 89X gRa Y 9X STO
I A o |
(b) Answer may be written either in English

or in Hindi; but the same medium should
be used throughout the paper.
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g9 =feT |

P.T.O.
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(c) Attempt any five questions.

o=t digr g9t B s ARE

(d) All questions carry equal marks.

M 9 B ofp g ¥

Explain the political traditions and
constitutional development of the United
Kingdom.

e #Ht = Hiva

Discuss the key features of the U.S.
Constitution and examine the principle of
separation of powers.

HIFT T SR 3 Gl & g faRiwaneit
W TE HE qur gy 3 9AFHIT B fresiq
BT IO Fifdma

Analyze the nature of the state in Brazil with
reference to its socio-economic inequalities.

AT F T B F IeD aERE-eie
mﬁgﬂﬂ@wwﬁmﬂwww@mﬂ&?a_

Examine the evolution of the Russian political
system after the collapse of the Soviet Union.

@Eﬁdﬁﬂ%ﬁﬂ%mﬁﬁﬁ%%ﬂi

* e B e iR
2
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Discuss the role of the Communist Party in
shaping China's political system.

%%%nﬁ%%oﬁ%%m%
TS B A B o=t S

Evaluate the process of state formation and
constitutional development in South Africa.

%a@ﬂmdﬂw_ﬂﬂ%ﬁwmﬁﬂwﬂa
B AFEAT B GeieT Wi |

Analyze the electoral system of Israel. Discuss
its main features and impact on the political

" system.

TAURT B GAE UOMRH T fgeiwer ¥ ELSC )
T ARaredt R I Tt ) ses gem
B == BT |

Compare the federal features of the United
States of America and Russia.

IR T oTRET o =g 3% @y fergreamait
G Fifoma |
Critically analyze the difference between the

unitary and federal political systems with
suitable examples.

UHHS SR WG gonfert & wer Rfmre B
SUIHT I Wit FHIe=TeTF frsaor 29 |

3 P.T.O.
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Your Roll No................
Sr. No. of Question Paper : 1090 L
Unique Paper Code : 2032103603
Name of the Paper :  Women’s Writing (DSC)
Name of the Course : Bachelor of Arts (Honours Course) English
Semester : VI
Duration : 3 Hours Maximum Marks : 90

Instructions for Candidates

1. Write your Roll No. on the top immediately on receipt of this question paper.
2. This question paper has two parts, A and B. Both parts are compulsory.

3. Candidates have to answer ALL the questions in Part A and ANY THREE
questions in Part B.

" 4. Questions in Part A carry 10 marks each and questions in Part B carry 20
marks each.

PART A

1. (a) Answer with reference to the context.
“Dear God,
Shug Avery sick and nobody in this town want to take the Queen Honeybee in.”
Discuss with reference to context.

OR
(b) Write a short note on the Olinka.

2. (a) Comment on the portrayal of Lady Principal in “Sultana’s Dream”.
OR

(b) “It is so hard to talk with John about my case, because he is so wise and
because he loves me so.” Comment with reference to context.

3. (a) “The Nazi torture of Jews provided Plath with a historical framework of
oppression and victimisation...” Comment on the use of Holocaust imagery
in Plath’s poetry.

PTO.
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OR
(b) Identify and critically comment on the extract with reference to the context.

“That stare of perpetual surprise
in those great green eyes

will teach you

to die alone.”

PART B (20x3=60)

4. Comment on the sisterhood depicted in The Color Purple.
OR

“Celie disrupts the patriarchal injunction to silence.” Discuss Walker’s The Color
Purple in the light of this statement.

5. Discuss the vision and limitations of an ideal society as presented,in ‘Sultana’s
Dream’.

OR

“The life-narratives of women can be seen as powerful social and historical
documents.” Discuss with reference to Rashsundari’s text in your course.

6. Discuss how Dickinson’s poems “resist, subvert or recite the socio-cultural norms
of nineteenth century New England”.

OR

Elaborate on how Plath’s poetry “expresses rage towards male dominance”
referring to the poems in your course.

7.  Comment on the theme of romantic love and marriage in women’s writing with
reference to any two texts in your course.

OR

“Feminist autobiographical writing often took the form or mode of confession...”
Discuss with reference to any two texts in your course.

(16000)
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J2ar

T F TBR A IR D AN A 3@ I S 9
FH E@-FT QT D IR IS TWE qdT D I,
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A A A WA TR I FET DY, ST G
TR A AN FeleE & g9 2 A 98« T WK
N g T D S R T-a0 ¥ a9
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Your Roll No...............

Sr. No. of Question Paper : 1095 L

Unique Paper Code

Name of the Paper

: 2052103603

: Kathetar Gadya Sahitya

Name of the Course : DSC

Semester : VI

Duration : 3 Hours

Maximum Marks : 90

BEl & foe FEw

1

2.

1

| AF-19 & fie & SR Ry v FuiRe @@= w sww
FIwHIE foilRag |
i v FfFEE B

FAR 7 e 9 FRva e 3e S TEiea ®
faem =R

Jqar

FTIAR T qed IR FM 4RI ¥ FR e Hfom)
(15)

FAR T diieed & I 3K A = 9viF iRk
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qar

Rarsr faem & RAPmad sa 57 e SR W yem
3ifere (15)

3 ‘AW wdbEr fivE Fi aeedl R AOR R g0 IRees

& it & oo S|
JrerEn

FOA T @I U i ARAAIRT T’ F AER TR [T
& TR« fofEw) (15)

4. Toen = = it ¥ seae amfsen - aifefeas aRaar =i

i Afsw)
A
‘Il A’ X AT gikfaw fER w1 @i Sifkvm
(15)

5. T s N wwET e - (2x8=16)

(F) ¥W & v S WA W = W Uz v Rt
qRdlas THER W A SN St G A A8 N sE
€ U8 GRS Uisd oft &t g e U@ FWens &
A TEW W R W W ow @ whw @ wie

1095 3

FURUEE qfied S SE @GR 1 A @ A
Fao ¥ o s Sig 2k 2 o e SR wee
frT v W1 ST W HiST B WM 7)1 oA ae o
AN EC © 9hd & WY T @ I faer w@ €t
|l

Jredn

“reier. IRU BRA I W YR 27 e ¥ R ==
¥ R I ¥ oRem g, TR SEEN-Ig SEr
T & W A KNG TEHT A TR T - T
¥ TR TN T 99 A TS TgA D FAE ¥ TE
& & T o A v AW Fer-der § WA e
¥ A & N s wewn s A @ owm @ B
o Afth Tl @ fRW vEe A B 9 - TS
& F Sfd & o 9

(@) 3 g=a S % RaE @R N ' W @ qEd A
) Sha aen & 89 s @ A R, et - e
2 1 NN g W T WA H HEH D B
FHAT & 9% FART - Fued B & A8 Gohar, IR 7@ W
& S arfas Sia Sl T e 8 98 gfar- g
* gFR A T8 qedn 3@ IRE & FRO WE,
TeEE AR AeEia gREr F v ¥ @ R
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1096 4 [This question paper contains 4 printed pages.]
6. Discuss the nature of state in Fascist Italy or Nazi Your Roll No...............
Germany. )
Sr. No. of Question Paper : 1096 L
PRIEE ST A AT S A e ® AR w Ree Unique Paper Code . 2312103603
, Name of the Paper : History of Modern Europe 11
7. Exhibitions, museums and archives became important Name of the Course : B.A. History (Honours) —
el | B9 - . DSC
institutions in cultural life of modern Europe.
Semester : VI
o E Q mﬁ ] %
q .mwuﬂ i ? % ) Duration : 3 Hours Maximum Marks : 90
SfEErR et e T e B ke W ;3 e Ui : 90
8. Write short notes on any two : Instructions for Candidates
(a) Modernism in art 1. Write your Roll No. on the top immediately on receipt

(b) Significance of the October Revolution of this question paper.

(el BaISes. o Second koA ieTia 2. Students must attempt four questions.

(Bt i e, 3. Al questions carry equal marks.

4. Answers may be written either in English or Hindi:

Trfeie & & fbdt @ w R fewroh forfee - but the same medium should be used throughout the
(F) o ¥ sneRwaERE RapCly

(|) socw wia w1 e BrE @ fow BEw

(1) feda fawg g & w0 1 W - R Rew & 3R Ry I Puife = w s
(7) W@ Ik B srHen feifere |

2. A UR W B IR I FEE 2|

(4500) P.T.O.
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Qft v & AF T
T W - U9 1 IR Faon a1 B 5l v s F A, A
T I AT AEH T & BT =R |

To what extent can the nation-state be considered a
modern construct? Discuss with reference to important
theories of nationalism.

T -TA H 59 3¢ 9% Th YRS J@UROT W oo
FEA 27 U @ e R @ gt ¥ e Sk

In the second half of the nineteenth century,
Bismarckian politics played an important role in

shaping modern Germany. Elucidate.

IEdl e & S d e 9 Il ¥ srgfe
R @ T ¥ e R e W @ik

Or / 3rexar

To what extent did Piedmont play an important role in

the process of Italian unification?

Tl & TE B Rk A figdle €t w5 ' T
Weaqu A7 fadwr iR

1096 3

Imperialism in the second half of the nineteenth century
was driven by economic, political and cultural factors.
Discuss with reference to various theories of
imperialism.

A T & I § gEegde JE, ToRiaE 3R
icphia wRE 3 ARG A AT B AR R @
i ¥ fageer =hifm

In 1919, the Treaty of Versailles played an important
role in determining the causes of the First World War
by blaming Germany and underplaying the role of the
Allies. Discuss with reference to historiographical
debates.

1919 F TE@E € A WM 95T 3@ @ FRon @ Tl ¥
T W AW S 3¢ B ) Y e B w1
1| SfaEEeE Eel dEat @ wed ¥ fRwer R

To what extent can Fascism be understood as a set
of ideologies and practices that seek to define the
nation within an exclusive biological, cultural and/or
historical terms?

TR S {59 5T 9 W Renawst SR Fwh @ wiE
® T A G O AT 2, W U I Rf¥e M,
TghE AR/ AT R R g o 27 fd=mr
ORI

P.T.O.
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[This question paper contains 2 printed pages.]

Your Roll No...............
AT FTHAD ...
Sr. No. of Question Paper : 1102 , L
Unique Paper Code : 2322103603
Name of the Paper : INDIA’S FOREIGN POLICY: CHALLENGES AND
STRATEGIES
Name of the Course . B.A. (Hons) Political Science — DSC
bl . g (39 Torifas fame
Semester / Annual . VI
Duration : 3 Hours Maximum Marks : 90
wE ;3 ue quiteh : 90

Instructions for Candidates

1. Write your Roll No. on the top immediately on receipt of this question paper.

2. Attempt Any Five questions.

3. All questions carry equal marks.

4. Answers may be written either in English or Hindi; but the same medium should
be used throughout the paper.

o @ fog A

1 W WE-UT % fed & IR R W FuilRe W ) swe e fofEe o

2. foredi diar vl & SR AR |

3. wft A @ E T 2 )

4. =9 WIT-99 &1 IR Fden a1 B ot var s F e, afes wit ST o wiem v
| B MY |

1. Discuss the lessons drawn from Kautilya’s Arthashastra, Ramayana and
Mahabharata for contemporary India’s Foreign Policy.
e & e, TAET R FAETHRS | TR RS i [3ew e & forg wre 8 a
TSl W = e

2. Examine the importance of Indo-Russia relations in the context of global power
equations.
s Al wHEl & G A ARG -9 Gael & Heed ol fagawor i

3. Analyse the areas of conflict and cooperation in India-China relations with special
reference to security in the Global Commons (maritime and space) and non-
traditional security concerns (energy and environment).
e A wEEET (SR S SiaRer) ¥ grem SR R-uruReE qeem R (W SR
wiawer) & fady ga F WRa - gael ¥ el 3R wwaw & &A o R Fifsm)

4, “BIMSTEC is an alternative to SAARC.” Do you agree with this statement?

Substantiate your answer with suitable examples.

PTO.
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10.

“favaden, OIS o U FAsed 217 F1 A T8 DU ¥ FENd 2 7 IUGEd ISR & 9
o I = fag A

Highlight the variations in perspectives of understanding migration and refugee
crises in South Asia from the securitisation of the border to the securitisation of
human lives.

TR el ¥ warE 3R IROT G i eHE B gReIu A Hioe FNETATS H ISR
i, Hre S & GEaTEeT A A AT WiaT D GAETT T ® IE M 2
Illuminate the challenges faced by the global trade regime led by the World Trade

Organisation (WTO). Discuss the Global South perspectives represented in the
Ministerial Conference 14 held at Yaounde in March 2026.

fava =R SIS (SFEES) B A Ao AR HUR G D A A qrent Al )
WeRTE TR W 2026 ¥ A6t X AR WhEela TReE 14 § wea df¥as et @
gfemmil W == Hifom

Trace the origin and significance of BRICS in diffusing tensions between the
Global North and Global South.

ATw IR N Waw RO D N T9T D T A A R AR A IR TEw W@
Tl TR
Assess the role of India as an active participant in the Global Environmental
discourse.

Afaer yaiawr Gaeh == A U G SONER & T4 A 9IRS ot R 1 3eher il

Evaluate the significance of soft power in India’s foreign policy with special
reference to the diaspora.

TR WA & R gt ¥ wra 3 R S ¥ AT aee & HEe W Aeih Sk
Write short notes on Any Two of the following :
fefoiam & A Tl @ w e o fafae
(a) Non-alignment as a principle of India’s Foreign Policy
wRa ) R AR B R @ w0 § R
(b) India and the USA
WA AR FRReT
(c) Land and boundary question in South Asia
2fRror it % i S A wa T
(d) West Asia Crisis and India’s energy security concerns

yftest TREn G ST R 9t Sioll geen gaet R

(24000)




[This question paper contains 4 printed pages.]

Your Roll No................
Sr. No. of Question Paper : 1404 L
Unique Paper Code : 2033100019
Name of the 'Paper :  Research Methodology
Name of the Course :  Bachelor of Arts (Honours Course) English — DSE
Semester . VI
Duration : 3 Hours Maximum Marks : 90

Instructions for Candidates

Ik
2.

Write your Roll No. on the top immediately on receipt of this question paper.
This question paper contains 2 parts. Both parts are compulsory.

Candidates have to answer ALL the questions in Part A and ANY THREE
questions in Part B.

Questions in Part A carry 10 marks each and questions in Part B carry 20
marks each.

Part A

(a) Briefly explain with examples any one of following obstacles to a ‘proper’
response to poetry discussed by IA Richards in Practical Criticism-, ‘stock
responses’; ‘doctrinal adhesion’; ‘general critical preconceptions’; inadequate

‘sensuous apprehension’ of the primary text.
Or

(b) Discuss the salient components of a research proposal.

(a) What is a research gap and how do we arrive at it? Explain with a brief

reference to your research paper.

Or

PT.O.
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2

(b) Create a bibliography by arranging the following entries in the correct sequence

using citation conventions discussed in the MLA 9th edition:

)

(1)

(i)

@iv)

v)

A book titled The Norton Anthology of Theory and Criticism was
published by Norton in 2018. The book was edited by Vincent B.
Leitch, William E. Cain

The article “Bad Feminist” was published by Roxane Gay in the journal
titled Signs. The article was carried in the issue number 4 of the fourth
volume of the journal published in 2015 and extended from page number
791 to 801. It was accessed from JSTOR database.

Smith J ane wrote the Introduction titled The Evolution to Literary
Theory to the book Literary Analysis in the 21 Century. The book
was published by Academic Press in 2020. The page range of the
Introduction is 1-10. The book was co-edited by Mark Johnson and
Lisa Taylor.

Robert Frost’s poem Mending Wall was published in a collection of
his poetry titled The Poetry of Robert Frost in 1969. The book was
edited by Edward Connery Lathem and published by Cambridge

University Press.

Khaled Hosseini’s novel The Kite Runner was published in 2003 by
Riverhead Books.

3. (a) What do you understand by research ethics? Discuss any one ethical practice

you followed while writing your research paper.

Or

(b) What is Literature Review? Explain how the Literature Review section of

your research paper has contributed to your understanding of the chosen

area of research.
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Part B

Distinguish between Synthesis, Analysis and Evaluation with suitable examples.

Or

Formulation of precise research questions is crucial for writing a well-argued

research paper. Discuss this statement with reference to your research

paper.

What is an Annotated Bibliography? Explain how it contributes to
the organisation and evaluation of secondary sources for a research

project.
Or

What is plagiarism? Discuss any two precautions you undertook to maintain

academic integrity with suitable examples from your research paper.

Discuss any one research method in detail with suitable examples from any

~ text of your choice.

4. (a)
(b)
5. (a)
(b)
6. (a)
(b)
7. (a)

Or

What is the meaning of primary and secondary sources used in research?
What primary materials have you used in your research paper? Discuss the

process of selecting your primary sources in detail.

Applying any methodology of your choice, analyse any primary text that you

have studied for your research paper.

Or

PT.O.
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(b) Attempt a detailed close reading of the extract from the folllowing poem :

The dead forest wears an old silence along the broken road;
light plays quietly in summer-green leaves of a plantation.
No one knows of missing bodies until the stench of hunger

escapes once in a while from the segun s dark realms.

I remember the dripping tongue of the Paris-returned
climate-change expert at the sight of acres of mature teak.

“I would have made a killing if these hills were mine!”

Ah! These hills, where earth turns wearily in meagre plots,

coaxed into paltry water-gourds, flat-beans and yam

for a quarter-stomach-full of rice;

where the emaciated face of women in the lightning-struck tree

can barely hold life strapped to their roots like a sick, infected baby;
this hungry, rainless void, with its town’s rapacious market

and a hundred defunct offices crumbling into endless night...

(3300)
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Your Roll No

Sr. No. of Question Paper : 1435

Unique Paper Code : 2053100014

Name of the Paper : Shodh Providhi (DSE)
Name of the Course . Hindi

Semester VI

Duration : 3 Hours Maximum Marks : 90
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TR T - e W TefE o R iR
(15)

e ufrar & fafgy =l | T e o1 weew wigwfed
Al

Jrerdl

My vEy o @ ARy o @ I @ (15)

T 30 MU § FH-w ¥ IO InfE 27 e Sl
rerar

W FE H AW Gl fafay qHREnst W Wty Sierg|
(15)
fforiRag & @ forell <\t W oot forfaw
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(i) wrTAET
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(iv) Mg & IqEw
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Your Roll No...............
Sr. No. of Question Paper : 1438 L
Unique Paper Code : 2313100014
Name of the Paper . Fundamentals of Historical Methodology
Name of the Course :  B.A. (Hons.) History
Semester : VI
Duration : 3 Hours Maximum Marks : 90
w4 ;3 U quiter : 90

Instructions for Candidates

1.

2
3.
4

Write your Roll No. on the top immediately on receipt of this question paper.
Attempt any four questions.
All questions carry equal marks.

Answers may be written either in English or Hindi; but the same medium should
be used throughout the paper.

v @ foe FEw

1

2
3.
4

T I-TF & fad § IR Ry 7w FuiRa w w awn sgwe Rk |

e o AR I ' MW |

Wl v B HE e

TH WET- T T IR AUSH A BE Bl v wwr F AR, AT ot IR o wnemw wew
B B =Ry |

In your understanding, what is the importance of historical perspective in society?
FE TR W, G § Ufeies aiRNeT 1 o wEed 8 7

Historical facts are constituted by historians. Comment.

YEer @ IREEER T Pffe B ) ol ==

Critically analyse the concept of truth in history writing.

e AET N 99 H FTURIT T ACT=HHE [Ageiuor SHisTe|

PTO.
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4. Discuss the significance of causation in history.

e F - SR GO S W T == DR

5. With reference to at least two frameworks of your choice, explain the contribution
of analytical frameworks in the discipline of history.

TN TEE D FA-F-TA A SN @ ool ¥, TREE F g § Ryawonern S @
AnTE St A e

6. Write a critical note on the scope and limitations of written sources in history
writing.

fEw - o 7 ffad Rl & TR 3R A W UE e oot ol

7. Outline the main components of a project of historical research and illustrate it
with a concrete example.

T Ny 3 RATT & &I T B TRAT I I, R g AR T 3
JETET G |

8. Write short notes on any two of the following :
(a) Myth and History
(b) History Writing and its Relations with Power

(c) History from Below

(d) Ethical Practice of History

ffafaa ¥ ¥ el @ w wiRra Ruoh fod
(%) fauw 3k sheE

(@) sREm AET R a1 9 IqH G
@) ¥ zhew (=D WA fRel)

(a) sfem = Afw naE

* (6000)




1502

9. Discuss the steps involved in the formulation
of a research problem. How does a well-defined
research problem contribute to effective social

research?

g guEr & FEier e ERent wX ==
HIT | T -9RAMNT My T g9&E qrHifers

Mg § BP9 YR IrEE 3 '?

10. Write short notes on any two of the following :

frfefaa 5 9 58 @ W) gt feaon faRaa) ¢

(a) Research questions

SN 939

(b) Ethnography method

e

(c) American wm%oro_omwo,& Association (APA)

style

SRS AEPISRTh TaRTT (APA) &t
(d) Mixed Method .

IRIECEEIE)

**,*,u Iy
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[This question paper contains 4 printed pages]

Your Roll No. = T o Ju.d

Sl. No. of Q. Paper : 1502 I
Unique Paper Code : 2322102401

Name of the Paper ¢ Research Methods in

Politics, DSE

Name of the Course : B.A.(Hons.) Political

Science
Semester s VI
Time : 3 Hours Maximum Marks : 90

Instructions for Candidates :

(a) Write your Roll No. on the top immediately
: on receipt of this question paper.

TH U9 B U 8 O gid oY 9¢ eToET
U FaT o/ |

(b) Answer may be written either in English
or in Hindi; but the same medium should
be used throughout the paper.
H 99799 HIAX S ar B e w
ot H e, dfeT o ST us & 9 &
2N TifRu | _

P.T.O.
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4

(c) Attempt any five questions.
el dr" gt ® IR AR
(d) All questions carry equal marks.

gl gsAl H e g T B

How does human curiosity lead to systematic
research in political science? Discuss with
suitable examples.

AFaE e e G § aiEa srgEdae
H AR P THR ITIET Hl of UG a0
qfed == Hiid |

Explain the nature, scope, and significance of
political inquiry in understanding political
phenomena. Why is political inquiry necessary
in research ?

ITHITaeh JREeIell &l 93§ TqSHlas S0l
¥ Tpla, R X dAe@ # e i |
STgEa § USHiS Sta F6 oAEsas © 7

ap

Examine the epistemological debate between
quantitative and qualitative methods in social
research.

SlElEE AR G e B 2 (R I e eI
% &= SEHEIEE 89 1 GUET i |

.Discuss the issues of objectivity and

interpretation in political enquiry. How do
researchers balance personal values and
scientific neutrality while studying political
processes?

2

1502

TSI SFaueT § aegirear AR =rer 9 2
HEl 9X =@ HINTT | ToTiiaes aEparell &1 ST=ae
B qHT WDl I AHIT Jedi oA JSTD
Teedl % " Ggad HY S &7

Explain different types of sources and citations
used in social science research.

ST [9s SIgEe ¥ SuErT e 9 aw
A= g & FIal Sl IO & ARAT PITT |

Explain the purpose, process, and importance
of a review of literature in developing a strong
research foundation.

Th ASgd MY AER FRd s J Aifed
THE & 389", UGHA A Aed H ARAT FIRT |

Discuss the different qualitative methods used
in social research.

mﬂ@ﬂa&ﬂmﬂmuﬁmﬁﬂ_%w@&
®Hl T T |

How are observation, surveys, and data
analysis used to understand political behavior
and institutions?

3Tacep, Taeel 3N 2T [yl &I SYART f#he
yhR fohar Sar &7

3 P.T.O.




Si. No. 11050
Course (JTSUHHA) ' B.A. Program (@.€. SYaIT#)
Semester () A VI
Course title (93¢ fawa) Radio and Cinema In India: A Social History
Unique Paper code ; 62313621
Time (¥RF) : 3 hours (3 ©2)
Total marks (F& 3(%) : 75
Note : Attempt any four questions. All questions carry equal marks.
ae aﬂ#wmwﬁlmma’f*siﬁm%l
1. Discuss the beginning, development and growth of radio broadcasting in India till 1947.
1947 % A & YR THROT & I, fera vd fea T = B
2. Discuss the short and underground activities of ‘Congress Radio’ during ‘Quit India Movement’.
'Wmﬁmwasa?m'mt%sﬁ'#rmwa@mmﬁﬁmﬁwwﬁ
3. Evaluate the policies adopted by B.V. Keskar as the first elected Information and Broadcasting

Minister with regard to administering music on AIR.
mﬁaﬁaayﬂraﬁtwmﬁ%mﬁﬂ.ﬂmmm#mm#
FraeT F TS TR Al # A HY

Discuss the journey of Indian cinema up to independence.

WW%W#W%WWW@W

Write an essay on the evolution of Hindi film songs.

ﬁﬂwmxmwwﬁwm|

Write an essay on how women entered the field of acting in the early phase of Indian cinema.

WW%WWﬁWﬁ#WWW%%ﬁWWI%W

Why is 1950s considered a golden era of Hindi film music?

1gsomm%ﬁﬁmmﬁmwﬁgwaﬁwm%

Write short notes on any two of the following:
el & T e feeaol fod-

Rajkapoor / IrelehyY

vividh Bharati / ffay s

Gurudutt / IecxT

Dada Saheb Phalke / &T&T HTgd HIeh
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s question paper contains 8 printed pages.]

W T g freieer siee A AR =R @ i fohar s
2 P Y AR =R (variables) T 3 2 P S T AE
dqe o frg yER wifae R 87

Your Roll No..ueen....

No. of Question Paper : 11204 L

que Paper Code 62275604

e of the Paper

W W Principles of Macroeconomics

. 3. o
i ? What are its functions?’
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- Define the following concepts :

(1) Private saving
frffta == w3

-y & fiem & 3w Ry 1w

1 ELIRCEL) RE]

e R (i) Government saving
2 m%i%ﬂwusﬁﬁwlmﬂ%gﬂw_iﬂ (iii) Foreign saving
| we ¥ ¥ 7 v A A B 5 v B Io Al Frfoifte sremonstt ot aRenfg
e ¥ o IR W O T 5 S B § with @S | 0 B v
" oot e ~
o e e R SR R e o s & i, afe T (i) TR g9g
o o v (i) R
. The multiplier for a (wo sector economy is computed
Section-A to be 4.
wE-F

Derive the following :—

iteria do economists apply to evaluate (a) the saving function, and
i Ii

1. Which four ¢

9

an economic model or theory?

(b) the consumption function.

el Ry s sser 7 e 1 e o e

&-w&uﬁﬂmﬂawﬂaﬁﬂ (multiplier) =% oy 4 & &y
AR A T ITANT R 27 ¥Ry

P.T.O.
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frwfeiaa = o= & - -
(%) =ua e, 3R

(@) ITHA B

Explain why an increase in government purchases has

a multiplier effect on real GDP when the price level

1s fixed.

T o 51 e =R R 2 2, A el @i ¥ gfy w
FiEfas GDP W 0T w1e 41 92T 21

Define money market.

HET ISR Y IRA e

If the reserve ratio is one and people hold only

checkable deposits. Find the value of money multiplier.

afe SRS FTIT (reserve ratio) T 2 31 ST et SRt

SPY (checkable deposits) T@x ¥, & & U1 &1 AT
EX{

—

5

‘What is speculative demand for money.

WS 1 WS AT (speculative demand) =1 27

Section-B

wE-«

Mention the various issues of macroeconomics in the

following terms :—

(1) Long-run economic growth

(ii) Unemployment

(iii) Inflation
wAite sefarer & R TR o Seore ReafaRas gl § 7%
() IR i fawm

(i) ST

(iil) TR

Define the term gross domestic product. What
adjustments are required to calculate the net national
product (NNP) at factor cost from the gross domestic

product (GDP) at market price?

P.T.O.
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"Hahel TRl I ( Gross Domestic Product) 913wt wftfia
X1 FNIR S R el 0l 38 (GDP) ¥ 98 AR ®
TE T e (NNP) F 10 2 & forg foet wemaremi =t

| CERC I S
3. Suppose structural equations of an economy are given
as follows :
C =100 + 0.75Y
I1=100
G=T=50
TR = 40
Where all the terms have their usual meaning.
(i) Find the equilibrium value for income(Y).

(ii) If the economy seeks to achieve a target income

of Rs. 1000 crore, find out the increase in

government spending needed to reach the target.

A T o TR srfeaaeen & GEFTons: 9T 54 YaR U
ﬂaw.”

11204 7
C=100+0.75Y
1=100
G=T=50

TR =40

ﬂ%m&ﬂ&ﬂﬁﬁ%%ﬁ%ﬁ%%w
W 3@ (Y) *r Fgerr ww s

(i) Al grferaren 1000 RAERS LI I PO e —

TE 2, R w A D g wwd
T g AR W)

4. i
What is the budget surplus? Explain the effect of

government purchase on the budget surplus

EE B (Budget Surplus) w1 27 wor ARRY R TR
@hE B W 9w 5

What additional variables come into play when foreign
trade is introduced in the national income de
model? How do

equilibrium?

termination
they affect nationa] income

P.T.O.
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10.

weterga 3R fies & foe fg o e =i for aRasEst
F THEUIE 3R GEITE T S e el

How can an environmental history approach help us
understand contemporary urban challenges such as

pollution, congestion, and unequal access to resources?

HiRiE e @ gienin B Eeee wed TAtodl, S
wEwur, MEHE 3R FAEA qF A U H GHI A Dl
#EE F gH 27

There is an emerging concept that we live in a
new human-made geological epoch called the
Anthropocene. How does this concept influence the

debates on environmental history?

TG @ HEURWT % IMER §9 vE WY WMa A
AN T H ® @ T I8 FIURIT R & shiew W
qEE H HY WG H 27

Have the United Nations Climate Summits effectively
addressed the challenges of global climate change?

Critically evaluate.

T GO AL oAy R e e A df¥asw weay aRawT
F gl T UNE T ¥ e R 27 e
TAFA B

(300)
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Instructions for Candidates

1. Write your Roll No. on the top immediately on receipt
of this question paper.

2. Attempt any five questions in all.

3. All questions carry equal marks.

4. Answers may be written either in English or Hindi;
but the same medium should be used throughout the

paper.
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foreel Uit w3l & IR Ao/ |
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How did the use of animals as a major source of
energy for production and transportation contribute in

shaping the pre-industrial societies and economies?

Jae 3R aRaeT & o o & Wi O @ ¥ § TEad
F ITNT A T4 - SRS Gl 3R STiAaea & TR &l
FY yefeg forar 27

Elaborate on the nature of pastoralism as a source of
livelihood in the pre-modern world.

d - e g W el & Bd & € W ugeEmer @
W & R ¥ o &

Explain the significance of the concept ‘Ecological

Imperialism’.

‘aiiftuftes amcaEe’ & wEw S g9HIEvl

11230 3

How did the agrarian expansion transform land use

patterns during the medieval times in India?

I ¥ e I F R Yy s @ A
H B wed Rar? faEee iR

How did the colonial interventions transform the
livelihood patterns of the indigenous societies? Explain
with the help of any one of the following contexts: a)
Nomadic Pastoralism b) Forest resources and the

tribes, ¢) fishers and the hydraulic resources.

FfAfE sediy ¥ I T SRR B Yot T Y
oo fear? Fefoiag wes o @ Rl v o wee @ awE
(%) TG vguE, (@) AT wEEM 3R S, (T)
AZAR 3R Selig wareT

Assess the socio-economic and ecological
consequences of large-scale monocropping in

plantation colonies.

AR HAMA A W WA W TEA BEd SR &
It - i ik aikfafas oot &1 e ot

Evaluate the environmental and social impacts of
major dam construction projects undertaken for

hydroelectricity and irrigation.

P.T.O.
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3.

w7 AT I R A 959 ¢ 6 9Ra ¥ i e =t
fafer o § T frar w1 @ 27 =i SR

w7 79 79 faeR & wewa ? fF vRa A s faem =
fafteT ol & witpa e o wwan 27 Afe &, @ e
TN W T HE)

WRT X Y AN S GHERA W T Hg dY I & g
W TWER &l A & s fagawer i)

2004 3R 2009 @t fRw =mR AR (TEAD) ® FAE
W @ g Ry =R @ e w =t AR = s
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Instructions for Candidates

) [

Write your Roll No. on the top immediately on receipt
of this question paper.

This paper consists of 8 questions. Answer any 5
questions.

All questions carry equal marks.

Answers may be written either in English or Hindi;
but the same medium should be used throughout the

paper.

BEl & fog FEw

1

™ Y- B e & W T 7w FuiRT e o sger
FAFHIE FIRaT |

P.T.O.
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2.

3.

4.

g uE 3 B WET & | Tt 5 YE @ I

[l v @ 3 W |
maﬂﬂvqmgimﬂm@%ZaW$mﬂwﬁm£Eﬂmﬁﬁn£W4
o IR T A T A Bl AT

Do you agree with the view that a country that has
achieved self-sufficiency in food grain production also
necessarily attains food security for its people?
Discuss. Explain how agricultural pricing policy can

help a nation attain food security.

Analyse Indian agriculture sector since independence.
What major policies are required to achieve higher

growth of agriculture sector?

Do you agree with the view that industrial
development in India can be categorized into different

phases? Discuss.

Do you agree with this view that Industrial
development in India can be categorized in different
phases? If yes then discuss the different phases.

Discuss the problem of small scale industries in India.
Critically analyse the Indian government policy for

the small scale industries.

11418 3

In the light of foreign trade policy (FTP) of 2004 and
2009 discuss the development of overall foreign trade
of the country. Do you think India would need further
development in its FTP?

Explain capital inflow trends in Indian economy
through FDI. Discuss Indian FDI policy and its
importance.

Write short notes on any two of the following :
(a) Indian government’s irrigation policy

(b) Labour regulation in India

(c) FDI in Indian retail

(d) Problems faced by SSIs in India

T AT 3 R Y FeRa & o @ I A S
W R G 2 O ANRe @ g @ gen O wa
=R o 27 == HRE PN aea A R g w@ awm
@ WA FA A DA GG T GRA 2, T WL Fo

ﬁ@ﬁﬂ%ﬂﬂw;ﬂ%ﬂﬂwmﬂmamﬁﬁsm%ﬁ;wwmﬂ
R 3o e W w @ forg Fe v Al i st
27

P.T 0=
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10.

How did cinema help in shaping public opinion during
the mid-20th century, with special reference to the
James Bond film?

2041 w@t @ /g ¥, FARiw W ¥ 9w A e @ gt F,
A A a1 R 3 ¥ R weR e &7

How did football or the Olympics emerge as a
spectator sport in the twentieth century?

qEE G W HedT A el T F A D T A
IW?

Write short notes on any two of the following :

e % ¥ sl @1 w Wl Rowfrt fifka -
(a) Satyajit Ray
TIeId <
(b) Sunder Lal Bahuguna
R AT FTgIom
(¢) Truman Doctrine
2 R
(d) Nikita Khruschev

[RIETIRCEE]

(2000)
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B @ fog Fdw

1

=@ W & e 8 IR v e freiRa e wosmen
e fofey |

forest dier Wil & SR AR |

Tl wEAl & 3w T F

= T - U9 T SR 30 ot RS et v v § A, o
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Why was the superpower rivalry described as the
Cold War? Discuss with reference to the Korean War

or the Vietnam War.

el & wiglRdr @ fa g8’ @ wE W7 wiRan
qg v fgam g8 & et 7 == Ffon

How far were the decolonisation movements in the
context of either Algeria or Ghana important for world

history?

JIoiRar a1 e @ ge A, fRstufadiexn suees fawa
shem @ fov g & 9% weaml 47

Critically examine the Chipko or Amazon Basin
movements in bringing ecological consciousness to the

world.

11438 3

fama % wiiRafos Iar S & Rl spmar sRise SR
FEA F SRR A AAEIE GAET e

Why was the student movement of Paris in 1968

considered a new social movement?

1968 @1 ARG ST A& Yo 41 qRIfoTeh aleT = AT
e

Discuss the Anti-Apartheid movement in South Africa.
TR Skl ® e - AR steem W owi )

How did the civil rights movements in the U.S.A.
bring racial politics to the forefront?

MR A ANIRS JIIEHR R + 1T o &t forg
THR wEd e ?

What were the various issues and debates that arose
during the feminist movements of the twentieth

century?

qed qG H ANEE AR d WA BA-w 9 (e
T AR oY W e’

P.T.O.
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T AT I A A FEA 2 b AT T A | Ao A
R T g 217 O I ® we e A
R

8. Write short notes on Any Two of the following :
frafofae ¥ ¥ 6 @ w O ool fofee

(a) Global Justice

Afdaw T

(b) Rio Summit

Rar v

(c) BRICS

o

(d) Multi-National corporations (MNCs)

T e (Te)

(2500)

19)6)26

[This question paper contains 4 printed pages.]

Your Roll No...............
Sr. No. of Question Paper : 11461 L
Unique Paper Code 1 62327601

Name of the Paper Understanding Globalization

Name of the Course B.A. (Program) Political

Science
qEAHH T A . g (W) Terifa faae
Semester/Annual VI

FER /A

Duration : 3 Hours Maximum Marks : 75

wE ;3 " Uit : 75

Instructions for Candidates

1. Write your Roll No. on the top immediately on receipt
of this question paper.

2. Attempt Any Four questions.
3. Al questions carry equal marks.
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B & fow e

@ W9 & e 8 e R w fFuie = w) s
FAHAI oAy |

sl uR ye & IR A |

ft T @ e EHH E

= V- 9 o IR e o Bl et o s e, e
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What is Globalization? Discuss its political and

economic dimensions.

AvSiamor = 27 D ToifaE SR e SEMl W
Fifoel

Critically examine the role and functions of World
Trade Organization in the contemporary global

economy.

T e srieEe ¥ figd SR YT dt A S
FEAT F FAEAAE [AIAwT Hiforg|

In what ways does the UNO help developing countries

benefit from globalization?

11461 3

T T e e yeR fEmdie I @ i @
TN I8 ¥ HET el 27

Define international terrorism. Analyze the impact of

globalization on the rise of international terrorism.

S AMehare 6t IRAINE AT Fag TaEae &
Jeg W ATNET & YHE o fagemer il

“Globalization is both a cause and a solution to

environmental problems.” Discuss.

“JTIRTT GATERONT TR T RO W B 3 SR GHET
q” == S9N

Analyze the impact of globalization on poverty and

inequalities in developing countries.

foermEler 3o F 0ar 3R FEHHEAISH W AT B W
&l fagewor Sl

Do you agree that state sovereignty has declined in
the era of globalization? Give reasons for or against

your argument.

P.T.O.
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Instructions for Caudldates

1. Write your Roll No. ot the top lmmedmtely on receipt of this qtrizstton paper.
2. Attempt any four questions. s 4 '

3. AH questlons carry equal marks.
4

Answers may be wrltten elther in Enghsh or Hindi; but the same medlum should
be used throughout the paper.

& @ forw Fder

1 mm—w%ﬁaﬁﬁwﬁqwﬁﬂfﬁa?@m“mww'

2. frsl o v & 3= G

3. At v & IF T ¥

4. T WH- wmwmmﬁa%ﬁwwﬁﬁﬁv ﬁﬁﬁﬁmﬂmw
B B Wiy |

1. What is modemity? Describe Immanuel Kant’s views on modernity.

N

. Critica]l?’analyse' Rousseau’s idea of general will.

Wﬂ%msﬁr#ﬁﬂnwmﬁaﬁwﬁﬁm

PT.O.
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3.

What is utilitarianism? What are alterations made by J.S Mill to the idea of utilitarianism?
FqfiaEE F7 2 orrw, Re S sTPaErg F fFar F #24r WRada (R #

What is Mary Wollstonecraft's views on education? Examine her critique of Rousseau’s
idea of education.

R ¥ g F A Aaeasve § Fr Rer & & e del fEn
& 3 TEAT FT TR AT

Examine Hegel’s views of family, civil society and state.
IRER, AR T 3R T W 9 & =Rt 1 gdefor Sifaw

“The history of all hitherto existing society is the history of class struggles'. (Karl Marx).
Discuss.

et o AT
Explain how Marx's concept of materialism offers critique 8t capitalism.

AT HIfAT

Write short notes on Ar Two of the following: -
ﬁﬂﬁ?ﬁﬁﬁﬁﬁ_@# gl oz wiftr fewpelt ferfday | '

a. Rousseau's State of Nature
w6 wepfa Jaeyr
b. John Stuart Mill on the rights of minorities.
e & 3R T e wgard BT
¢. Hegelon civil society

ARG TAS 9 &9

d. Marx on communism ‘ i
HFAG WA

-
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Instructions for Candidates

1. Write your Roll No. on the top immediately on receipt of this question paper.
2. Attempt Any Four questions.

3. All questions carry equal marks.
4

Answers may be written either in English or Hindi; but the same medium should
be used throughout the paper. .

o @ fog e

1 W WE-TA & fe § W Ry v FeiRe T w s sigwee fof )

2. Tl oIR W & I afw|

3. At el & 3F T T

4. TH WET-9F IR FIn A1 B Rl v v F AR, Al Tl I o WA v
& BT =R |

1. What is policy analysis? Discuss its important approaches.

=ity forereror &1 82 399 vHE RSN W == ST

2. Explain the stages involved in the policy-making process.
=fifer fefor wifoman & faftr =Rl @t smem Sifom|

3. Discuss policy analysis in the context of different concepts of the state.

PTO.
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g 1 faftrer srayromsii & Geu § Ry fazeyor ur ==t S

4. Examine the relationship between political economy and public policy. |

oI SrfeqawT 3R T Hifd & Gaiy &7 uieror B

5. Analyze the influence of interest groups and social movements on policy decisions.

Aiifa fofdl o fea Tt ofR wmfre stidiat % wuta &1 fa=esor i)

6. Compare different models of decision-making in public policy.

e =ifey A otz Fafor & fafe Atse @t gomn Bl

7. Evaluate the impact of economic liberalization on policy changes in India.

URd & e IeRie=or & i uRad=i o uwra o1 qeaie Ffm)

8 Write short notes on Any Twe of the following:
Frfafed # & st @ W wftrg Rl foRay |

a. Nehruvian Vision

EEael eRHI

b. Role of Ideology in Policy
Hife & feaRuRT 3 Yftrer

¢. Civil Society

AR AT

d. Social Movements

o g

(700)




(@) &7 9ffarat (Securities) A 3K B & e efafaa e Rar ww
gfasfa A: 3BT 9iwa (B

- d =129 4
Deviation) = 8% (Expected Return) = 12%, 1o fararerst (Stas

ﬂwﬁw B: 31T 9fA®el (Expected Return) = 18%, A& fadelsT (Stan
Deviation) = 14%,

AR B A1 WEHIY I0TF (Comrelation Coefficient) = 0.3

TF ARF 60% ufasfar A F ik 40% Sfasffa B3 fder #=ar &1 am
(@) IEHTIAT 7 NS srwa (Expected Return of the Portfolio)

(ii) NEBITIAT F1 ANRF / A=F DaasT (Portfolio Risk)

9% 5

A»vyﬁ%w%mﬂ%w%%ﬁgﬁﬂﬂgamw .
! (SEBD) 1 1ffar 57 2
@%%Mg%ﬂaﬁﬁﬁﬁﬂ

O) FEafla # ¥ Bl & W dfEca Roqol (Short Notes) e 4
() Frarrh RrFmre fRaRoT qomelr (Investor Grievance Redressal Mechanism
(if) HFEAT AR (Insider Trading) 3T =TH TR FiEad
(i) foTer STRTOT # IR AART (Stock Exchanges) F S

3141 (OR)

(c) A1FST TS (Insider Trading / #Ra =amm) N BT F e
Uy & AT Af Ammwc»qﬂﬂﬁmwmﬂqﬁqnaﬁ#ﬁﬂﬂﬂﬂ.__

@) =T & ¥ B & o wfEes o (Short Notes) TR (4 x

() s R T SEEEa FEE (lvestors Education and

Programmes) Awareness

(&) TR DEW (SCORES Portal) — Siwres R S sors:

(iii) f32F Feor = (Investor Protection Fund - IPF) A

At o

[ This question paper contains 8 printed pages.]
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Instructions for Candidates
1. Write your Roll No. on the top immediately on receipt of this question paper.
2. Attempt all the questions.
3. All questions carry equal marks.

4. Use of Simple Calculator is allowed.

Q1. (a) What is Investment? Explain certain objectives an investor should keep in mind while making

investment. (7 Marks)

(b) Speculation is the same as gambling. Do you agree? Explain. (8 Marks)
OR

(7 Marks)

() What are stock market Indices. Explain any 3 prominent indices in India.

(d) Mr. Schgal makes an investment at T 50. The year end price of this investment under differgnt

market conditions with equal probabilitizs are as follows: (8 M m..,m.v.*

_ Condition | Year End Prices (3) |

" Bullsh | 75
_ Normat | 60
N |  Bearish _ 35
i) Find the expected value of return for one year period and risk.

if) Also calculate inflation adjusted return if rate of inflation during the year is 8%.




technica] analysts?

(d) Explain the EIC framework?
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Q4. (a) Explain the Harry Markowie Model of Portfolio Analysis. How does divi
the help of @ suitable example. (7 Marks)

reducing portfolio isk? Discuss with
rice of €150 and pays 2 premium of 210.

(b) An investor buys a Call Option on 2 stock with a strike P
On the expiry date, the market price of the stock is T175. (8 Marks)
for the buyer of the Call Option.

(i) Calculate the profit or loss
on the expiry date?

uld happen if the market price was %140

(ii) What wo
OR
(c) What is the Capital Asset Pricing Model (CAPM)? Explain its assumptions and write about the
ine (SML) equation. " (7 Marks)
(8 Marks)

Security Market L
(b) The following data is given for two securities A and B:
Security A: Expected Return = 12%, Standard Deviation = 8%
Security B: Expected Return = 18%, Standard Deviation = 14%

Correlation Coefficient between AandB=03
An investor invests 60% in Security A and 40% in Security B.

Calculate:
Q) Expected Retum of the Portfolio
(i) -Portfolio Risk (Standard Deviation)

-



e

Q5. (a) Discuss the role of SEBI in protecting the interests of investors in India. What are the po

and functions of SEBI? (7 Mark

(b) Write short notes on any TWO of the following: (4X2=8 Marks
(1) Investor Grievance Redressal Mechanism

(i) Insider Trading and its legal implications

(i) Role of Stock Exchanges in Investor Protection

OR

(¢) What is insider trading? Explain the provisions under SEBI regulations to prevent insider trading ir
India. (7 Marks)

(d) Write short notes on any TWO of the following: (4X2=8 Marks)

(1) Investors' Education and Awareness Programmes

(ii) SCORES Portal — Online Complaint Redressal System

(1i1) Investor Protection Fund (IPF)
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s. How does diversification help in

odet of Portfolio Analysi

the Harty Markowitz M
(7 Marks)

Q4. (3 Explain

reducing portfolio risk? Discuss with the help of a suitable example-
(b) An investor buys & Call Option on 2 stock with 2 strike price of 2150 and pays @ premium of 210.
On the expiry date, the market price of the stock is 2175. @8 Marks)
@ Calculate the profit ot 1oss for the buyet of the Call Option.
if the market price was 3140 on the expiry date?

(if) What would happen
OR

CAPM)? Explain its as

(c) What is the Capital Asset Pricing Model (
Security Market Line (SML) equation- : (7 Marks)
(b) The following data is given for tWO securities A and B: ® Marks)

Security At mxuooaa Return = 12%, Standard Deviation = 3%
Security B: Expected Retum = 18%, Standard Deviation = 14%

Correlation Coefficient between A and B=0.3

An investor invests 60% i Security A and 40% 1D Security B

Calculate:

@ Expected Returtt of the Portfolio
Giy .Portfolio Risk (Standard Deviation)

sumptions and write about the

i
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Q5. (a) Discuss the role of SEBI in protecting the interests of investors in India. What are the voéoa.

and functions of SEB[? (7 Marks)

(b) Write short notes on any TWO of the following: (4X2=8 Marks)

(1) Investor Grievance Redressal Mechanism
(i1) Insider Trading and its legal implications
(ili) Role of Stock Exchanges in Investor Protection

OR

(c) What is insider trading? Explain the provisions under SEB] regulations to prevent insider trading in

India. (7 Marks)

(d) Write short notes on any TWO of the following: (4X2=8 Marks)

(i) Investors' Education and Awareness Programmes

(ii) SCORES Portal — Online Complaint Redressal System

(ii1) Investor Protection Fund (IPF)
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(b) TF FTeAT T5 URT AW HT cleArer (Dividend) & T &1 SaTer T & TS 3 AN
& T 12% 3R 3% I I T IF 7% W & F goN v 37AE g1 IR
fravE & NTRTF WAHa & (Required Rate of Return) 15% §, A I 1 AR
HeT (Intrinsic Value) 1 AFT| 3R 7§ I TIAT F TR #F 70 W 3T
T G T T @ARE @ a8 AW TUSAT ART? (8 IHF)

37ydr (OR)
() A 3 gfaRier TR (Support and Resistance Levels) q 3T T THAS &7
TEF=NET FIRAET (Technical Analysts) Z9RT $+6 FAgcaqor 1 ATAT ATl (7 3®)

(d) SIS FaF (EIC Framework - 37cT eI, 3EATT 3R Fue faeawon) F@r
AHFW? (8 3iF)

GeeT 4

(@) NERTET Reawor & # AiRes Alsd (Harry Markowitz Model) Y S3T&T
AT AR (Diversification) TEWTIAT F A A &7 F # FH TR
ﬁﬁﬁﬂ%ﬁﬁmﬂﬂ%%ﬁﬂﬂ@mﬂﬁﬂﬂ (7 3F)

(b) TF FRAUF 150 F TEF Ted W TF Wi el 3o (Call Option)
@liear § 3% 10 % NEIA TFmar §1 qaea A aE (Expiry Date) W FIF
H IR AT 258

@ﬂﬂ%ﬂﬂﬂ@&ﬂﬂﬁ@a%ﬂ%ﬁ%%@ﬁ
@ﬁw%%ﬁmﬂ@ﬁﬂﬂmﬂﬂﬁgﬂﬂﬂﬁqmﬂd (8 )

3T (OR)

(0) $otora snfea afea favefRor Hfzel (Capital Asset Pricing Model - CAPM) FT §?
T AFIART (Assumptions) T FASEU AR FIET TR Y@ (Security Market
Line - SML) &7 FH&0T @] (7 31=F)
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1. What is Input Tax Credit (ITC)? Explain the conditions that a registered person
must satisfy to be eligible for claiming ITC under the CGST Act, 2017. (15)

OR
(a) Explain composition and functions of GST Council. (8)

(b) P Ltd. has the following ITC available and output tax liability for the month
of October 2024. Determine the net tax payable through the Electronic Cash
Ledger after utilising ITC as per the prescribed order of set-off.

PTO.
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Input Tax Credit (Rs.)

B Head of GST 1 __ Etput ’ITax?Rs_)

IGST 18,000 8,000
CGST | 24,000 \
SGST 24,000 \

(7)

7 What are blocked credits under GST? Explain any five categories of goods or
services on which Input Tax Credit is specifically disallowed under Section 17(5)
of the CGST Act, 2017, giving reasons for each. (15)

OR

(a) Sunshine Enterprises is engaged in the manufacture of steel furniture. During
December 2024, it received inward supplies as listed below. Calculate the

amount of Input Tax Credit admissible to Sunshine Enterprises.

Pal ticulars - GST Paid (Rs.)_|‘

Raw steel el sheets used in manufactu;ng_ ___ — 1 45&)0_ K J

| Air condltroner 1nstalled in the factory ofﬁce I 18,020_ B

3 SUV (seatmg capamty 6) for use of dlrectors ) 2,10,000 |

| _4 B Food and beverages provrded to workers in the canteen | 18,(@ . ‘
5 LGoods transport vehrcle for delrvery of ﬁmshed goods 95,000 |

(8)

(b) Who are the persons liable for registration under Section 22 of CGST Act,
20177 Explain. @)

3. Mr. Ramesh of Jaipur is a regular taxpayer supplying goods. His outward and
inward supplies for the month of March 2025 are as follows :

Outward Taxable Supplies:

Intra-state Supply - Rs. 20,00,000

Inter-state Supply - Rs. 8,00,000
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Purchases made:
Intra-state Purchases - Rs. 8,00,000

Inter-state Purchases - Rs. 2,00,000
Opening ITC balance :
CGST - Rs. 80,000 | SGST — Rs. 80,000 | IGST — Rs. 1,20,000

Rate of CGST and SGST is 9% each; IGST is 18%. All figures are exclusive of
tax. Compute the net GST payable by Mr. Ramesh. (15)

OR

State whether the following supplies would be treated as supply of goods or
supply of services as per Schedule II of the CGST Act, 2017. Also specify:

(1) Title in goods under an agreement which stipulates that property shall pass

at a future date.
(ii. Transfer of right in goods without transfer of title in goods.
(i) Transfer of title in goods immediately
(iv) Renting of immovable property
(v) Job work performed by job worker
4. (a) Who is an eligible person to opt for composition levy scheme? Also specity
the GST Rates under this Scheme. (8)

(b) Kusum. a registered supplier, gave a classical dance performance in an
auditorium. The consideration charged for the said performance is
Rs. 1,34,000. Is she liable to pay GST on the consideration received for the
said performance if such performance is not for promotion of any product /

service? If yes, determine her GST liability. (7)

P.TO.
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4
OR

Determine the place of supply for the following independent cases:

(a)

(b)

(©)

A

Ramesh Ltd is a registered company in Kolkata. It hires the services of a
courier company in Chennai to send some important documents from Chennai

Office to the New Delhi Branch.

Meena Event, an event management company at Mumbai organizes two
business promotion events for ABC Enterprises (Registered in Ahmedabad,

Gujarat) at New Delhi and at Singapore.

Radha Planners (Jaipur, Rajasthan) is hired by Ms. Surekha (unregistered
person based in Kochi, Kerala) to plan an organize her daughter’s wedding
at Mahabaleshwar, Maharashtra, Will your answer be different if the wedding

is to take place in Australia? (15)

5. Define the following terms as per Customs Act, 1962 :

(a)

(b)

(©)

(@)

(b)

Customs Station / Area

Exclusive Economic Zone

Goods (15)
OR

Explain the charging section under Customs Act, 1962. (7N

What is baggage? Discuss the statutory provisions regarding baggage as

being incorporated in Customs Act, 1962. (8)
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1 FYE 3o ST (STEA) e 27 Aiewd sifvam, 2017 B T8 STEE @ T oy
& o e woligd e @ R vt 8 @ e B, T iR (15)

aO
() Sigadt aRug =i W iR @l @ e S (8)

(@) @ fofids & T SRR 2024 WE & forg FeRifed STEER STerar 2 3R sSeTe
2 I 21 EiRE Ao o W F SER A W IWENM TR @ W
TolFGIIE Y TR & WA A 27 TE T G FRWN

Headt g F3TYe TF (%) I 3 BT (®)
SIEEI ] 18,000 8,000
Heneadt 22,000 24,000
vESigae 18,000 24,000

(7)

2. SITECl & e JEeE Hec @ 27 AoNwEd s, 2017 9 awr 17(5) B siet
TG 2 W3 A AT T A i S TS aegan ar Jansk o Rl e AP @
TR Gfed quie HIsTe) (15)

ar

() G YeTmEeiet Wi weeR @ o F ot g5 21 Rewr 2024 & ke, 28 A9
AL h YT T g3 | ETRIE CeXAgoIel o T 39T S Ride ot W

AT )
ELICAREEN NUGICRERIRIC]
wigEel (%)
1 |t | wgae we e die 45,000
2. | FREM & FEET A T0T @R FEIR 28,000
3. | Rl & ITERT & fore TEd (6 AN S Ao &Y awem) | 2,10,000
4. | RET A AFF B YeF A T Do 3k U7 garet 18,000
5 |OR W # Relted & forg e wRasw aer 95,000
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3.

(@) Aengadt sfefaw, 2017 € arr 22 ® B Toll & oY i ¥ =l S
27 T v (7)

AR @ S W el weEr § ok wiw 9 YT T T 7E 2025 WE B forg
I TEX SR FARE A 7@ W F

& T AT St

TSI & R IR - 220,00,000

ATRTET AT - 28,00,000

=t @aE
T & W @T - 38,00,000
T @A - ¥2,00,000

TR AH & A
Aelgardt - 380,000 | TEGGES) - 380,000 | HESHTES - %1,20,000

ATESt 3R TEongad! Y & 99 &, HESNTEET 18% 21 W 3MHS T A Sigwe F1 N
W W T G WTEE & T0E R

k210

Fargy o Asivadt siftrfem, 2017 & FFEA 11 & FFAR Feferiaa smafra =t et
ST AT ST A A A S| W D, e A

(i) fd 3@ wElie & qeq wot o <, e o FuiRe @) f @i s
# ARG B

(i) AT & TR & SRR D (T W N SR g
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(iil) AT & T T TeehTel AR

(iv) 3= gafe =t fommam)

(v) & =R s faar war vl

4. () WA Yow Ao 1 Aehew g @ g B w a@fi 27 5@ e @ st
weEd RN fiffe D (8)

(|) HgA, T Tolige SYTenal, ¥ T AHAIR ¥ WERT Ted Fel S IF e @
fore T 95 1,34,000 TR 21 T TF o W @ TG W Yok R SGES
I T2 & folg I 2, aft 0 vl ol Seaesdar & weR @ forg 8
37 R, A Sw Wead Jaan FrefRe (7)

ar

it @ wmel & o sl @ wum FeiRe i

(%) O fifits Fieem & doigd T 2 97 A wEed ¥ A5 e wwn
# HS AT TS o @ g A Rom v wfiem wen @ Jaw
Ell

(@) AT zde, Hod Rom v e AoET O, CA Yeomee (SreveTaE, oW
% goiigd) @ forg 7 fowelt ok R ¥ 3 wmaenfies woR s smafe e
B

(1) TN g (A, e ¥ @ e o @) ¥ o 38 @ T @
A T R I AT T H Y e W (TR, ToAT) H A
& HETToTR ¥ Frger foar 31 o STeRT IR SteRT B afy e st forn X B
7 (]5)

PTO.
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5 G ge SR, 1962 & AR Aefolae Tl TR T -

() GRT e RI/AA

(@) = i &=
() (15)

. )
(&) T Tow U, 1962 D A FHROT SN Y AR HIS| (7) B%

() | o 87 A e e, 1962 A Tnfer ST § ESfRE e waae )
iﬁl‘fiﬁﬂ—ﬂm (8)
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3. All questions carry equal marks.

3. Use of Simple Calculator is allowed.

4. Answers may be written either in English or Hindi; but the same medium should
be used throughout the paper.
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1. (a) Whatis a security market index? Explain its importance. (6)

(b) Define the term ‘investment’. Explain the risk-return trade-off with the help
of examples. )

OR

PTO.
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(¢) The return on securities X and Y under different situations are given below-

Probability Security X (%) Security Y (%)
03 10 12
04 12 13
03 [ 15 14 |

Find the return and risk associated with securities X and Y. Advise which of
the two securities is a better investment. (15)

(b) Distinguish between ‘Yield to Maturity’ and ‘Yield to Call’. How are they

I

I

2. (a) What are bonds? Discuss the main features of bond investments. (6) ‘
measured? 9 ‘

OR

(c) Alka Ltd. issued bonds with a face value of Rs. 1000 and a maturity period
of 5 years. The bonds carry coupon rate of 12%. At what price the bonds

are worth buying today under the following situations, if the required rate of
return is 10%?

() If the bonds are to be redeemed at par.

(i) If the bonds are to be redeemed at a premium of 10%.

(i) If the bonds are to be redeemed at a discount of 10%. (5%3=15)

What is Random Walk Theory? Elaborate. (6)

What is Fundamental analysis? How is it different from Technical
Analysis? 9)

OR

Following are the extracts from Balance Sheet and P&L A/c and of ABC
Ltd. for the year 2025-26
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Particulars Amount
Equity share capital (FV Rs10) Rs 20,00,000
9% preference share capital (@Rs10 each) | Rs 5,00,000
7% Bonds Rs 5,00,000
8% Debentures Rs 7,50,000
Annual turnover Rs 30,00,000
Operating Profits 40%

Tax 30%

D/P Ratio 50%

PE Ratio 15

For the equity shareholder, calculate :
(i) Earnings Per Share,
(i) Dividend Per Share,
(iti) Market price of the equity share,
(iv) Earning Yield
(v) Dividend Yield. (15)

4, (a) What are the advantages of investing in mutual funds? (6)

(b) From the following data provided about three securities, identify which
securities are overvalued and which are undervalued as per CAPM.
The Risk-free rate of return is 6% and return of market portfolio is

20%. )
Security Return (%) Beta

X 18 1.6

Y 22 091

Z 14 0.65

PTO.
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4
OR
(c) Briefly explain Capital Asset Pricing Model. (6)
(d) Comment on the efficiency of the following portfolios based on CML -
Portfolio Expected Return(%) | Standard Deviation(%)
A 30 34
B 22 18
C 19 10
Risk and return of the market portfolio are 15% and 20% respectively.
Risk-free interest rate is 10%. 9
Write a short note on any ONE : (6)

(b)

(a)

(1) Insider Trading

(i) Securities Ombudsman

(i) Rights of an investor

Identify (i) which of the following options will be exercised and (ii) whether
the option is In- the-money, Out-of-the-money or At-the-money for the
buyer of the option.

Strike Price

(S_N 0_ r.Nature of option Marla I;ce_ —‘
1 2200 Call 2000
2 2600 Put 2800
3 2200 Put 2350
4 Jaoo e a0
5 2450 Call 2520
6 | 2850 Put 2600 |

OR

®)
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(c) Write a short note on any THREE : (5+5+5=15)
(i) Price Sensitive Information
(ii) Investor’s Education
(i) Unfair Trade Practices

(iv) Derivatives market in India
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(ii) wfeeafar Rerare
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(5+5+5=15)



